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Cwmapt Opranvk Al
["ofuMLLeH KOHCONUAMPAH AOKNaf 3a LenHoCTTa
2022r.

[ogueH KOHconuanpaH Aoknaj 3a AeWHoCcTTa Ha
'pynaTta Ha Cmapt Opranuk Al 3a 2022 .

HacToswumaT roguweH koHconuanpaH Aoknag 3a geiiHocTTa Ha [pynaTa npeacTaes KOMEHTap 1 aHanus
Ha MHaHCOBUTE OTYETU W Apyra ChbUECTBEHa WHQOPMaLUA OTHOCHO (UHAHCOBOTO CbLCTOSHUE W
peaynTaTtuTe OT AeHOCTTa Ha [pynaTta kaTo obxBalla eAHOroANWHNA nepuog ot 1 sHyapu 2022 r. o 31
Aekemspn 2022 r.

l. O6wa nHdopmauua 3a NpynaTa

Cwmapt Oprannk ALl - ApyXecTBO mailka € aKUVMOHEPHO APYXEeCTBO ChC Cejanvullie M agpec Ha
ynpaeneHve Penybnuka bbnrapus, rp. Codous, yn. Banat Ne 28.

Akunute Ha [py*ecTBOTO Maiika ce TbpryeaT Ha nasap BEAM (c Gopcoe kog SO), opraHusupaH oT
.Bbnrapcka gorposa Gopca" All, KOWTO € HeperynupaH nasap nNo cMUChNa Ha 3akoHa 3a nasapute Ha
hUHaHCOBK MHCTPYMEHTW.

AKUMOHepeH kanuTan:

C pewenne Ha obwoto cbbpaHne Ha akuuoHepute Ha Cmapt Oprannk Al ot 21 centemepw 2021 r.
KanuTansT Ha [JpyecTBOTO Maiika e yBenuueH upes TpaHchopmmpaHe Ha HepasnpegeneHa nevanba B
pasmep Ha 8 500 xun. nB. B kanutan upes usgasaHe Ha 8 500 000 Gpos GesHaANMUYHN MOMMEHHN
OBMKHOBEHW aKUMKM C HOMMWHANHa CTOWHOCT 1 NeB BCsika OT TAX U ¢ 06la eMWCUOHHA CTORHOCT 8 500
Xun. nB. YBenuueHneTo Ha akumoHepHust kanutan ot 1 500 xun. ne. Ha 10 000 xun. nB. @ BNUCAHO B
Toproeckus perncTep Ha 5 oktomepm 2021 r.

C peweHune Ha obwoto cubpanne Ha akumoHepute Ha CmapT Opravuk ALl ot 14 oktomepyn 2021 r. Ha
OCHOBaHWe Ha un. 192, an. 1 oT TeProBCkUA 3aKOH, € B3ETO PeLLeHWe KanuTansT Ha [pyXecTBoTo maiika
Aa 6bge ysenuuer ot 10 000 000 6pos akumumu Ha Ao 10 310 000 6pos akuuK YPes MbPBUYHO NyBNUYHO
npejnaraHe Ha HOBW OOMKHOBEHW aKuuu G HOMMHanHa cToiHocT 1 nB. Bcska, B obw pasmep Ha
emucusaTa go 310 000 6pos HoBu akuwuu. MLPBUMHOTO NYBNMYHO NpeanaraHe Ha HoBaTa eMUCUS akuuK
ce u3BbpwBa Ha [Nasapa 3a pacTex Ha Mankn W CpegHu MPeanpuUsTUA, opraHuaupas oT ,Bbnrapcka
toHaosa Gopca® ALl KaTo MHorocTpaHHa cucTema 3a Tbproeus (nasap BEAM), upes aykumoH Ha
nbpBuyHO NyGnnuHO npepnaraHe. YBenuueHUeTo Ha akuuoHepHus kanutan ot 10 000 xun. ne. Ha 10
310 xun. ne. e BNMcaHo B TbProBCKUsA PerucTbp Ha 24 Hoemspu 2021 r.

Bpoit akuuu: Peructpupanust kanutan Ha Cmapt Opravuk Al ce cbeton ot 10 310 000 (31 aekemepy
2021 r.: 10 310 000) Ha Epoii obukHOBEHW, NOUMEHHM, GE3HANUYHN aKUMK ¢ NPaBO Ha IMac U HOMMHANHa
CTOWHOCT B pasmep Ha 1 nB. 3a akuma. Beuuku akumw ca ¢ NpaBo Ha NonydYyasaHe Ha AUBUAEHT U
NUKBMOAUMOHEH JAAn W NpeacTaensBaT €AuH rnac oT obwoTo cbOpaHuMe Ha akuMoHepuTe Ha
OpyxecTBoTO Maiika.

2022 2021
Bpoit akumu Bpoit akumu
Bpoit n3naaeHn n HaNbNHO NaTEHN aKkuWK:
B HavanoTo Ha roguHaTa 10 310 000 1 500 000
Emucus Ha akyum ) - 8 810 000
Bpoit sganeHn n HanBLNHO NnaTeHy akyum 10310000 10310000

O6w Gpoit akuuK, oTopusnpaHu Ha 31 AekeMBpHU 10 310 000 10 310 000




Cwmapt Opraxuk Af]
logvieH koHconuanpad aoknag sa gefHocTTa
2022r.

CnuchbKbT Ha akUMOHepuTe Ha [py)XecTBOTO Maiika kbm 31 AEKEMBPK € NpeacTaseH, KakTo cregsa:

31 gekeMBpwU 31 nexkemBpu 31 gekemBpwU 31 gekeMBpU

2022 2022 2021 2021

Bpoi akuumn % Bpoit akuum %

Axn Oparos 9933562 96.35 9970623 96.71
Opranunk BeHuspc EOOL 667 0.01 667 0.01
Opyru chusmnueckn nuua 243 263 2.36 282 075 2.73
Opyru opnaudeckn nuya 132175 1.28 56 635 0.55
10 310 000 100 10 310 000 100

Mpeamert Ha geHocCT Ha [pynarta e:

OcHoBHaTa gerHocT Ha pynaTa ce cbCToMU B:
* [lponssoacTBo Ha 6UO xpaHu;
¢ Tbprosus c BMO XpaHy N HEXPAHUTENHWN CTOKM.

Cnuck Ha ObuwepHuTe [pyxecTBa, KOMTO ca YacT oT pynata Ha CmapT Opranuk A

Ume Ha agbIepHOTO CrtpaHa Ha OcHoBHa AeHOCT 2022 2021
npeanpuaTue yupeasBaHe U yvyactue y4acTtue
OCHOBHO MSICTO
Ha aeiHoOCT

% %
MpouseogcTeo Ha 6uo
Poo bpanac EOO[ Bwnrapus npoayKTy 100 100
Roobar Inc. CALL Twproeus ¢ 6Uo NpoaykTv 100 100
Smart Organic GmbH 'epmaHus TbproBusi ¢ 6uo NpoaykTH 100 100
Cwmapt Kadhe 00 Brnrapus Toproeus ¢ 6o NpoOAYKTH 50 50
Smart Organic Romania
SRL (Smart Organic
Filiala Bucuresti Srl) PymbHus Tbprosusi ¢ 6UO NPOAYKTH 100 100
Bwo cknaposu 6a3u CknagoBu v NOrMCTUYHU
EOOL Bvnrapusa ycnyru 100 100
MpounssoacTeo Ha Buo
Canrynuta 00 Bwnrapus ApoAyKTy 70 -
Buonak EOO[L Brrrapus Twproeus 100 -
Amigos International
Trade B.V. Hupepnangus Tvproeusi ¢ 6Mo NpoOAYKTH 100 -

Kbm 31 pekemepu 2022 r. n 31 pekemepu 2021 r. Ipynata npuTtexasa 25% OT npaBaTa Ha rmac u
cobcTBeHUA KanuTan Ha gpyxectso Yunn Xunc dyac OO v 50% oT npaeaTta Ha rnac u cobCcTBEHUA
Kanutan Ha apyxectsa Roobar USA LLC.

CurnacHo porosop 3a nokynko-npodaxba W npexsbprisiHe Ha Asnose oOT 18 sHyapu 2022 r. CmapT
Opranuk Al npngobuea 100% ot ganosete B Amigos International Trade B.V., koitTo e guctpubyTtop Ha
6uo xpaHu B Xonanaua v benrns ¢ hoKyc BBPXY NMPOAYKTU, KOUTO OKa3BaT MOMOKUTENTHO BbafelcTBre
BBPXy nnaHeTaTta. KomnaHwsATa BHacA W mapketupa 6uo apeHra saxap oT MiHaoHesns nog ceos HpaHg
Red Ape. 3axapTa ce nobvea OT AMBOpacTALYMTE apeHra nanmMu B ABKAOBHMTE ropy Ha 0. [xaea,
MHporesns. Toea ocurypsia goxop Ha MecTHuTe diepMmepn U NpefoTBpaTABa U3CUYAHETO Ha ropuTe u
3aMEHAHETO UM C MOHO KYNTYpK, KOETO okasea naryBHO BRNUsiHWE KaKTO BbPXY KNMMaTta, Taka U BbpXy
nonynauunTe Ha opaHryTaHuTe, KbM KouTo pedepupa umeto Ha GpaHga Red Ape. ApeHra 3axapra e



Cwmapt Opranunk A
"oAMLIEH KOHCoNManpaH Aoknaa 3a AeiHocTTa
2022 r.

HaTypaneH noacnaguten ¢ HUCHK rMukemMuyeH nHgekc, 6orata e Ha MuHepann U MuKpoenemeHTn n uma
NPUATEH KapaMenoe BKyC.

CurnacHo aorosop 3a nokynko-npoaaxba v npexsbpnsHe Ha Asnose oT 30 toHn 2022 r. Cmapt OpraHuk
All npupobusa 100% oT ganoseTe B Buonak EQO/[, koiiTo € KIOYOB AOCTABUMK Ha pynata Ha
Guoonakosku M vaww ¢ paspaboreHa Mpexa u cokyc B XoPeKa auctpubyuumsara. MpexsbpnsiHeTo Ha
AsinoseTe e BNUCaHO B TbProsekusA perncTep Ha 6 ronu 2022 r. Buonak EOO[] e Mnafa KOMNaHusi, YusaTo
OCHOBHa MWCHUA € HamansBaHe BpejaTa BbLbpXy OKONHarta cpepa, npuyMHeHa oT ynotpebarta Ha
nnactmacosu nocobus. MNpoaykTuTe Ha KOMNaHWsTa cbYeTaBart YA0BCTBOTO Ha ©AHOKPaTHUTE ONaKoBKM
C onasBaHeTo Ha NpupoAaTa, kaTo NpeAocTaBAT Ha noTpebuTens KOMNOCTUPYEM EKBUBAMEHT Ha Hal-
pasnpocTpaHeHnTe onakoeku, uanonseaHn B XoPeKa. OT cb3gaBaHeTo cu KOMNaHMATa € cnecTuna Haj
55 ToHa BLMMEpoAHM emucun u Hag 36 ToHa NOTEHUManHO W3XBLPMEHW B MpuUpoAaTa oTnagbuM.
Topbuuknte, YalnTe N onakoskuTe, npeanaraHu ot ,buonak’ ca HanpaseHn OT BL3OGHOBSAEMU, HUCKO-
©MWCNOHHW, PeunKnupaHu WIn pereHepupaHm mMarepuanu, Kouto moraT Aa ce KOMMAocTupar ¢
XpaHUTENHN OTNagbUK

CvrnacHo forosop 3a nokynko-npoaax6a u npexebpnaHe Ha aganose oT 1 tonu 2022 r. CmapTt OpraHuk
Al npupobusa 70% ot asnosete B Cantynuta OO[, KoWTO € BOAELy NPOW3BOAMTEN Ha CMyTW NoA
mapkarta ,Frudada“ Ha TeputopusTa Ha DBuvnrapua. [pexBLPAAHETO Ha ASMOBETE € BNUCAHO B
Tbproeckua pernctsp Ha 7 tonu 2022 r. Mpoayktute Ha Frudada ca 100% HaTypanHu u ce npovseexaaTt
NPeAUMHO OT CBEXW MPecoBaHW NNOAOBE W 3eneHyyun. HanuTkuTe Ha mapkaTta He chabpXaT 3axap,
KOHCEpBaHTK, OUBETUTENW U BOJa.

II. Mucusa

Cmapt Opranuk All e cv3gageHa ¢ ugeATa fa NpefocTaBn anTepHaTMBa Ha KOHBEHLUMOHanHaTa
XpaHUTeNHa WHAYCTPUS, KaTo nmpeanara YMCTU W 3[paBOCNOBHU XPAHWUTENHU NPOAYKTW C rapaHTupaH
npou3xoga,.

Karo 6vnrapcka komnanusa, CmapTt Opranuk ALl, paboTu 3a U3rpaxgaHeTo Ha eauH no-AoGbp UMUOK Ha
Bvnrapua B dyxBuHa, nogxkpens MECTHOTO NPOM3BOACTBO, KATO W3NON3Ba BUHAMM KOraTo uma
BB3MOXHOCT 6bnrapcki CypoBuHM U ocurypsisa paboTHN MecTa U Bb3MOXHOCT 3@ NUYHOCTHO pasBuUTUe
Ha YoBelKu pecypcu. Mpynata nomara Ha CRyXMTENWTe cu Ja pa3susT coBCTBEHUTE CM KadyecTBa, Aa
noemar OTrOBOPHOCT 3a AEWCTBMATAa CU U Ba Ce yyaT 4pes npaBeHe, KaTo Mo TO3W HauuH narpaxaa
NUAEpH, Ha KOUTO NPeaoCTaBs BL3MOXHOCT 3a KapuepHO N3pacTBaHe B KOMMNaHUATA.

lll. YnpaBneHue u kagpoBa o6e3neueHocT
Cucremara Ha ynpaenenue Ha [pyxecTBoTo - Maillka € eaHocTeneHHa. Kbm 31 gekemspu 2022 r.
ApyxecTBoTO Malika ce ynpaenssa oT CbBET Ha AUPEKTOPUTE B CbCTaB:
- Auv BecenuHos [iparos — M3nbnHUTENeH gUpeKTop;
- Panuua CeganuHosa MopaaHoea:;
- KouHcranTuH Becenuros iparos.
ApyxecTBoTO Maiika ce npeAcTaBnsBa OT M3NBbAHUTENEH gupekTop SHu BecenuHos [lparos.

MaxopuTtapeH cobCTBEHWK Ha aKUMOHepHWs KanuTan Ha [pyXecTBoTo - Maika e AHu BecenuHos
Oparoe.

Kem 31 gekemepu 2022 r. 8 IpynaTa paGoTaT 342 cryxuTenu.



CwmapT Opraruk AQ
[ofWeR koHCONUANPEH OoKNan 3a AeRHOCTTa
2022 r.

IV. MsicTo Ha cTonaHcka AeWHOCT
Mpes 2022 r. u 2021 r. Mpynata ocbLUECTBABA OCHOBHATA CU EiHOCT B:

CobcTBEH MMOT — NPOM3BOACTBEHO - CknafoBa 6asa ¢ agpec rp. Codus, yn. JamsHuua 6;
Haet Tbprosckn ob6exT — MarasuH ¢ agpec: rp. Codous, yn. JNlasene Ne 20-22;

Haet Tbproscku o6ekr — marasuH ¢ agpec: rp. Codoms, yn. I'. C. Pakoscku Ne 140;

HaeT Tbproeckn 06ekT — marasuH ¢ agpec: rp. Cocpus, yn. KnwnHes Ne 17;

HaeT Tbprosckn ob6ekT — marasuH ¢ agpec: rp. Cocus, Cepanka LeHTbP;

Haet Tbprosckn o6ext — MarasuH ¢ agpec: rp. Codpus, 6yn. Moue fenyes Ne 57;

Haet Tbproscku o6ekT — marasun ¢ agpec: rp. Codous, yn. Mpad UrnaTtues Ne 40;

Haet Tbprosckn o6exT — MarasuH ¢ agpec: rp. BapHa, yn. 27-mu tonm Ne 68

Kem 31 gekemepu 2022 r. v 31 pekemepu 2021 r. gpyxectsata B [pynaTa Hamat perncTpupanHm
KMoHoBE.

V. MNpernea Ha hMHaHCOBO-UKOHOMKMYECKO CLCTOSIHUE W pe3ynTaTuTe oT AeWHOCTTa Ha Mpynata

1. KoHdnukTsT Mexay Pycusa u YkpaiiHa m Apyrm puMckose BLpXy AeiHOCTTa Ha Mpynata npe3
2022r.

2022 roanHa goHece HOBW Npenu3BUKATENCTBa, HOBa BOMATUIIHOCT WM AOMBMAHUTENHA HEeCUrypHoCT,
nopoAeHn oT BoliHaTa B YkpaiHa v CBbP3aHOTO C TOBa reoronUTUYECKO HanpexXeHue, pekanubpupaHe
Ha WKOHOMMYECKUsi pacTex, WHpNauus, AQuHaMUKa B NUXBEHW MpPOLEHTM U OBMEHHU Kypcose,
HapacTeally LeHU Ha ropusaTta u CTOKUTE, NMPOALIKABALYN 3aTPYAHEHUS CbC CHaBAUTENHUTE Bepury,
HEAOCTUr Ha CneLuanucTi, cMansaBsaly ce nasap Ha Tpyaa, u3bopu, perynauun U SbpPXKaBHU NONMUTUAKY,
nponykeaHe Ha rnobanusaumnsaTa n HECUrypHOCT Ha CHaBAMTENHUTE BEpUry.

C pasrpblyaHETO Ha MKOHOMUYECKUTE MOCNeAWuN OT BohHaTa B YKpaiiHa, KOWTO MopaxaaT cureH
WHNAUMOHEH HaTUCK, AOBepuWeTo Ha noTpebutenute m 6usHeca OCTaBa HUCKO, a peanHuaT
pasnonaraem A0X0A HamansBa W 3acUMBALYUAT Ce€ HATUCK BbpXy PasxoAuTe orpaHuyasa
npon3BoACTBOTO, ocobeHO B eHeproemkute ovpacnu. Ouakesa ce OTPULATENHUTE WKOHOMMWUYECKM
nocneavumn aa 6bAaT HacTUMHO CMEKHEHW OT MEepPKMTE Ha prcKanHaTa nonuTuka.

Bwnpeky, Ye gnpekTHo BNusHWE Ha BolHaTa B YkpaliHa BbpXy AeiHocTTa Ha pynata He ce ovakea, TS
e 3acunea ocTaHanuTe puckose 3a rnobanHata MKOHOMUKA — WHCNALMSA, BONaTUIHOCT Ha BanyTHUTE
KypcoBe, 3aTpyAHEHN CHabAUTeNnHU Bepuri, reononuTYecka HECUIYPHOCT, KOeTO 0BycnaBs KOCBEHOTO
BNUsiHNE, KOETO BOEHHWTE AeicTBUA Le umaT Bbpxy pynara.

B cpepHocpouer nnat ¢ pebanaHcMpaHeTo Ha EHEPruiiHuA Nasap Ce O4aKea HECUIYPHOCTTA Aa Hamanee
u peanHute foxoAu Aa ce noaobpsT. B pesynTaT Ha ToBa Ce O4YaKBa MKOHOMMYECKUST pacTeXx Aa ce
3acunu, NOANOMOrHaT M OT 3acUNBALLOTO Ceé BBHIUHO TbpCeHe W MPeoAoNABaHeTO Ha ocTaBalyuTe
3aTpyAHEHWUs! NpU NpeAnaraHeTo BLNPEekN No-HebnaronpuATHUTE yCrioBus 3a uHaHenpaHe.

CbCcTofiHMETO Ha prna'ra e crabunHo, BBIPEeKW cerallHata UKOHOMWYECKa cpeaa, M pasnonara ¢
AOCTaTbYHO KanuTan u NMKBWAHOCT ga 06CHY)KBa CBOUTE onepaTtuBHN ASHHOCTH.

2. Bunpocu, cBbp3aHu ¢ KNnMmara

3aKoHOAATENCTBOTO, PErynaTopHUTEe OpraHu, KOHWTpareHTMTe Ha [pynata u noTpebutenute Ha
HedpuHaHcoBa MHMOPMaUUs OTAENST roNsiMO BHUMaHWE Ha W3MEHEHVETO Ha KnumaTa. EBponedickusiT
Curo3 npue Esponeiickata 3eneHa cenka 3a NPexod KbM MO-YCTONYMBA UKOHOMMUYECKA W duHaHcoBa
cucTema, a npes cnegpawmTe roAuHM noapobHWTE W3WCKBAHWSA 38 OTYMTAHE Ha W3MEHEHWeTO Ha
KnuMara e CTaHaT NPUnoXUMKU KaTo YacT OT eBPONeNnCKUTE CTaHaapTH 3a OTYUTAHE Ha YCTORUYMBOCTTA



Cwmapt Oprannk A
loAuWeH KoHconuanpax goknag sa LeiHocTTa
2022 r.

CbrnacHo npepctoswarta [MpekTnBa OTHOCHO OTYUTAHETO Ha NPEANPUATUSITA BbB BPb3KA C
YCTOWYUBOCTTA.

B ponbnHenve, puckoeeTe, npeavsBUKaHM OT KNUMATWYHUTE NPOMEHW, MOraT ga uMaT Gbaewyu
HeGnaronpuATHN nocneguuM 3a GusHec AeitHocTuTe Ha Mpynata. Tean PUCKOBE BKIIOYBAT PUCKOBE,
CBBP3aHU € npexoAa (Hanp. perynaTtopHn NPOMEHU W PUCKOBE, CBBP3aHU C PENyTauusTa) u husnMveckm
puckoge.

Fpynata crnegga nonuTuka no onasBaHe Ha OKONHaTa cCpeja U NPeAoTBPaTsBaHe W KOHTPOR Ha
3aMbPCABAHETO, KOATO G€ ChCTOM B!
- Cipemex KbM echeKTMBHO noTpebrieHUe Ha Pecypcu npoMsTUYaWO OT KOHCYMauwsiTa Ha
erekTpuyecka n TONNMHHa eHeprus, Boga, ropusa, marepuany u ap.
- pu HeoBXoAMMOCT, oCblUleCTBABaHE Ha NPEBAHTMBHW MEPONPUSTUA 3a HedonyckaHe Ha
3aMbpcsiBAHE Ha OKOJiHaTa cpega.
- [lonaraHe Ha ycunusa sa HamMansBaHe 40 MUHUMYM OTRaabLuTe.
- Crpemex KbM aurutanusauus Ha SOKYMEHTOO60pOTa U CHUXABaHE KOMUYECTBOTO W3MOM3BaHa
Ha XapThs.
- OcurypsisaHe Ha [OCTATBYHO WHOPMALMA M WHCTPYKTEXU Ha CHyXMTENuTe, CBLP3aHN C
OMNasBaHeTo Ha OKkoNHaTa cpeaa.
- [lonaraHe Ha ycunus 3a npeaoTBpaTsBaHE Ha aBapuu, KOUTO MOraT Aa YBPeOsT YOBELLKOTO
3paBe M OKonHaTa cpefa.
- Crpemex Kbm cnasBaHe Ha BCWUYKM 33KOHW W MPaBUNa, KaKTO M BbLTPELWHMTE pa3snopeadu,
npueTu ot 'pynata, Haco4YeHu KbM OMa3BaHe Ha OKONHaTa cpeaa.

lpynata ce cTpemu v nonara ycunusl, AOKOMKOTO € Bb3MOXHO, O3 AONPUHECE 3a NOCTUraHeTo Ha
eKonornyHuTe uenu, npeaBugeHn B npeasupeHn B yn. 9 oT PernameHT/EC/2020/852 Ha EMN u Ha
CbBera, KakTo 1 3a CMekyaBaHe Ha NocrejuunTe OT USMEHEHMETO Ha KNUMaTa 1 afaanTauMaTa KbM TaX.
CmekyaBaHeTo e cBbP3aHO C OrpaHMYaBaHe Ha CKOPOCTTa U Ha Malaba Ha UBMEHEHWETO Ha KNMAaTa, a
HeropaTta ajanTalus e CBbp3aHa C NpouechT Ha NPpUCNocobsBaHe KbM peanHu Unu oYyakeaHn edexkti oT
M3MEHeHWeTo Ha Knumara.

prnaTa € B NpoLlec Ha aHanua Ha ponsta Ha busHeca u U3BBLPLUBAHUTE JEWHOCTN W CTEeneHTa UM Ha
Bb3AENCTBUE, BLIMOXHUTE puckoBe W Ha4YuHW 3a aKTUBHO y4yacTve B pellaBaHeTO Ha BbAPOCH,
CBBP3aHU C KNUMaTU4HKUTEe NPOMEHN.

ColueBpemeHHO, criegHuTe CTBLMKM Ca 3aNOXEHU MPU OCHLUECTBABAHE Ha AEfHOCTTa, C orneg
HamaneHue Ha NapHUKOBUTE eMncun oT NOTpebNeHeTo Ha eHeprus:

- OnTumusmpaHe Ha NoTpeGNEeHMETo Ha ropuBa 3a OTOMMEHWe U TPAHCMOPT.

- OnTUMU3aUWA Ha CUCTEMUTE 3a OTOMMNEHUe, BEHTMNAUMS, OXNaXAaHe, OCBETNEHMe.

- CaHunpaHe Ha crpagu npu peMoHTH.

- HabaBsiHe Ha 4acT OT eHepruiiHnTe Cn HyXaW OT Bb3OGHOBSIEMI M3TOYHULIN W APYr NO—MarnKo
€HeproeMku M3TouHMUM. 3a Aa nocTurHe Tasu uUen, lpynara wuanbhHABa nNPOEKTH 33
VHCTanuWpaHe Ha CnbHYEBW OTOMMTENHW cuctemn. Mexagy 50% u 75% oT HyxauTe Ha
npoun3BoAcCTBEHATa Crpaja Cce ocurypsisat OoT coBCTBeH conapeH napk ¢ MoOLWHOCT 180KW.
Hosata crpana Ha pynaTa, BbBefieHa B ekcnnoartauus npes 2022 r. paanonara cbc conapeH
napk ¢ nukoea mMotyHocT oT 330 KW.

- T'pynata nogHoBsiBa aBTONApKa CK C ENeKTpoMoBunu.

pynata BHaca 1 mapkeTupa 61o apeHra 3axap oT MHgoHesus nog 6panaa Red Ape, kosiTo ce gobuea ot
AUBOPACTALLMTE apeHra nanMu B ABXA0BHUTE ropu Ha o. [Ixasa, IHaoHesns. ToBa ocurypssa AoXoA Ha
MECTHUTE chepMepyn 1 NPEeAOTBPaTABa U3CUYAHETO Ha ropUTE U 3aMEHSIHETO UM C MOHO KyNITYPM, KOETO
oKka3Ba narybHo BNUsiHNE KaKTo BbpXY KNWMaTa, Taka U BbpXy NonynauuuTe Ha OpaHryTaHuTe, KbM KOUTO
pecepupa umeTo Ha GpaHaa Red Ape.



Cwmapt Opranuk AQ
MoavweH koHcoNManpaH AokNaa 3a fJeiHocTTa
2022,

~buonak’ EOO[]l e Mnaga koMnaHus, YMATO OCHOBHa MUCUS € HamanseaHe BpeaaTa BLpXy OKOMHaTa
cpeda, npuynHeHa oT ynoTpebata Ha nnacTmacosu nocobus. MNpogykTTe Ha KOMNaHWATa CbYeTaBaT
YROOCTBOTO Ha epHOKPaTHUTE OnakoBKM C OMNasBaHeTO Ha NPUPoAaTa, KaTo MNPeAoCTaBAT Ha
noTpebuTens KOMNOCTUPYEM EKBMBANEHT Ha Haii-pasnpocTpaHeHUTe OMakoBKM, usnonssaHn B XoPeKa.
OT cb3gaBaHeTO CM KOMNaHWSITa € CnecTuna Haj 55 TOHa BLIMEpPOAHN eMUCUM U Hag 36 ToHa
NOTEHUWaNHO M3XBbPNEHU B Npupogata otnagbun. TopbudKnuTe, YalunTe U ONaKOBKWUTE, npeanaraHn or
,buonak’ ca HanpaBeHu OT Bb30GHOBAEMM, HUCKO-EMUCHOHHM, PELMKIMPaHM WNW pereHepupaHu
MaTepuann, KOuMTO MoraT pga ce KOMnocTupar € xpauutenuu otnaasuu. [Mpogyktute ca 100%
€CTeCTBEeHU, KOMNOCTUpyemu, BuopasrpagumMm U ekocLobpasHi.

B cwoTtBeTcTBME C npenxoaHaTa roauHa, kbM 31 gekemspu 2022 r. pynata He e uaeHTuduumpana
3HauuTenHN PUCKOBE, NPEAUSBUKAHN OT KNUMAaTUYMHMTE NPOMEHW, KOUTO Buxa MOrnM ga okaxar
HeraTMBHO U CbLECTBEHO BNUSIHNE BLPXY KOHCONUANPaHUTE (OMHAHCOBM OTYETU Ha Mpynara.

lMpeanonoxeHuata Guxa mornu Aa ce NPOMeHST B 6bAelie B OTTOBOP Ha NPEACTOSLM EKOMOrUUHM
pasnopeadu, NOETU HOBU aHTaXUMEHTU W NPOMEHSLLIO ce noTpebutencko TbpceHe. Tean NnpoMeHu, ako
He ObAar npeasuaeHn, Guxa MOIMM [a OKaXaT BNUSHWME BbPXYy ObAEWWUTE NapUYHU MOTOLM,
hMHaHCOBUTE pesynTaTh n hUHaHCOBOTO ChCTOAHME Ha MpynaTa.

Mpu onpepensive Ha PUHAHCOBOTO CbCTOAHWE Ha pynaTa kbm 31.12.2022 r., BLAPOCUTE, CBBLP3AHN C
KnuMmara ca 6unu pasrnexaanHn u BIeTV NMoj BHUMaHWe NPU M3BBLPLIBAHE Ha TecToBeTe 3a o6esleHka 1
oueHKa Ha NOMe3HUA XMBOT Ha HETEKYLUUTE aKTUBM.

3. Mpernea Ha AeWHOCTTa OCHLLECTBEHA nNpe3 2022 r.

lMocturHatute npea 2022 r. pesynTaTv HM AaBaT OCHOBaHWe Aa OLUEHUM roguHaTta KaTo YChellHa.
lpynaTa ycns pa saTeBbpAM NO3MLMKTE CM Ha Nasapa Ha GMO MPOAYKTU U NPOAbNXaBa Aa paslLMpSBa
nasapuTe cu.

lMNpes 2022 r. npuxoanTe OT AOroBOPYM C KWEHTU Ha lpynaTa ca 56 767 xun. ne. (2021 r.: 47 476 xun.
ne.). PbeTeT Ha npogaxtute cnpsamo 2021 r. e 20%.

HeitioctTa Ha Npynata e cebp3aHa cbe CobCTBEHO NPou3BOACTBO (6no Gapueta, BUCKBUTKM U Apyru) 1
npoaaxbara Ha Taan NPOAYKUMSA W CTOKW Ha eApo B CTpaHaTa u YyxBuHa, KakTo U Ypes npodaxbu Ha
Ape6Ho B 7 Tbproeckn obekTa - 6 B Cochua 1 1 BbB BapHa.

Mpes 2022 r. MpynaTa e uHBeCcTMpana cpeAcTBa B pasmep Ha 8 935 xun. ne. 3a 3aKynyBaHe Ha UMOTH,
MaLUMHK 1 CbOpBXeHUsa (2021 r.: 4 118 xun. nB.).

CnegHuTe M3MeHeHNs B OCHOBHUTE (HMHAHCOBM NoKasaTenu ca HacTenunu npes 2022 r. B cpaBHeHue ¢
2021 r.:

MokazaTen 2022 . 2021 r. W3mMeHeHue W3mMeHeHue

XWn. NnB. XWUn. ne. Xun. nB. %
O6wwo akTusn 48 087 37 347 10 740 29%
O6wo nacuen 12 808 9 941 2 867 29%
CobcTBeH kanuTan 35279 27 406 7873 29%
MNeuyan6a 3a roguHara 8 165 6 889 1276 19%
MNeyanba ot onepaTueHa geiHocT 9330 7 895 1435 18%
O6uio npuxogu 57 190 47 698 9492 20%
OnepaTtnBHK pasxoam 47 860 39 803 8 057 20%

lpynarta otynTa puCT Ha npuxoante cu ¢ 20% BbNpeKn TPyAHaTa OTKbM YBENMYEHWE Ha pasxoam
roguHa. PBCTLT Ha pasxoawTe B ronsMa CTeneH € KOMMEHCUpaH OT peanvsupaHuTe MKOHOMUWM OT
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Cwmapt Opranuk A
["'oavlleH koHconuAwpaH Aoknaa 3a geHocTTa
2022 r.

MaLaba, oT ZONBLAHUTENHUS PBbCT Ha npoaaxbuTe Ha NO3HATK Ha KIUEHTUTE CTOKM U npoAyKUMA, KaKTo
1 OT NyCHaTUTe HOBW NPOAYKTU Ha nasapa, KoUTo ca ¢ no-ronsima gobaseHa CTOWHOCT.

OcHoBHWTe hMHaAHCOBK NokasaTenu Ha MpynaTta ca:
- koedmumneHT Ha nukeugHocT: 4.21 (2021 r.: 4.33);
- KkoeduyueHT Ha abcontoTHa nuksuaHocT: 0.65 (2021 r.: 1.36);
—  koedULNeHT Ha peHTabunHocT: 6.95% (2021 r.: 6.89%).
CrpykTypa Ha NnpuxoauTe M paaxoaure

Mpuxoaun ot HecbmHaHcoBa AedHOCT

2022 2021 W3meHeHue

‘000 ne. ‘000 ns. ‘000 n.. %
Mpuxonn ot npogakba Ha NpoayKUMS, CTOKM
1 MaTepuanu 56 061 46 983 9078 19%
MNpuxoaun oT NnpegocTaesHe Ha ycnyru 7086 493 213 43%
Opyru npuxogu 415 222 193 87%
MNeyanba ot npoaakba Ha HeTeKyLLU aKTUBK 8§ - 8 100%

57 190 47 698 9 492 20%
Pa3xoau 3a HechuHaHcoBa AeAHOCT
2022 2021 WU3MeHeHue

‘000 ne. ‘000 nB. ‘000 nB.. %
Pasxonu 3a matepuanu (1 806) (1532) (274) 18%
Pasxogm 3a BbHLIHKU ycnyru (5 873) (4 747) (1 126) 24%
Pasxoaw 3a nepcoHana (9 040) (7 505) (1 535) 20%
Pasxoau 3a amopTusaumns Ha HehnHaHCOBM
aKTuBM (2 218) (1982) (236) 12%
CebecToliHOCT Ha NpoAadeHUTe CTOKU 1
Apyru TEKYLUM aKTMBU (28 116) (22 689) (5 427) 24%
YBenuyeHne Ha sanacute OT NPOAYKUUA 1
He3aBbpLIEHO NPON3BOACTBO 11 - 11 100%
Opyrn (818) (1.348) 530 -39%

(47 860) (39 803) (8 057) 20%

BaxxHu HayuHu n3cneaBaHusi n pa3paboTkn
MNpes 2022 r. pynaTta npoabnxaea 4eAHOCTTa CU NO paspaboTBAHETO HA HOBU U MHOBATUBHW NPoAyKTK.

MUHdbopmaumsi OTHOCHO cAenkuTe, CKNIOYEHN MeX/AY CBbP3aHu NMLUA U3BLH rpynarta, npes 2022 r.,
npeanoxeHus 3a CKIOYBaHe Ha TakuBa CAENKMW, KaKTO M cAenku U3BLH oBuuaiiHaTa u geliHocT,
no Kkouto [pynata e cTpaHa ¢ nocouyBaHe Ha CTOMHOCTTa Ha CAENKUTe, XapaKkTepa Ha
CBbLp3aHOCTTa M BecsAKka MWHdoOpMauusi, Heobxoguma 3a oOLEHKa Ha BbL3AEWCTBMETO BLPXY
tp¥HAHCOBOTO CLCTOAHUE Ha EMUTEHTA

Cebpsannte nuua Ha I'pynaTa BknOYBaT HEWHUTE COGCTBEHWUUM, KMHOYOBUS YNPaBNEHCKA nepcoHan u
APYru CBBP3aHN NULE, ONUCaHKU No-Jony.

Ako He e U3PUHHO ynomeHaTo, TpaH3akuuuTe CbC CBBP3aHW NULa He ca U3BbpPLBaHW Npu crneunanHu
ycnoBus u He ca NpeAoCTaBAHN N Nony4YaBaHn HUKaKBU rapaHuuu.
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Cwmapt Oprannk A
[ogueH KoHconuAaupaH aoknag 3a gelHocTTa
2022 .

Caenkn c acouuvnpaHu npeanpuaATUA

Mponaxba Ha CTOKU U CHLABTCTBALM YCRYTH
- Yunu Xunec ®yac EOO[

Mokynku Ha cToKW 1 ycnyru
- Yunmn Xunc ®yac EOOA

Caoenku ¢ Apyr cBbp3aHK fiMua noa o6 KOHTpon

MNpopax6a Ha CTOKW M CHLNBTCTBALM YCIYTU
- LWaxkapa Benrapua EOO]

- UskycTtBOTO ga xueeew bvnrapus EOOL

- Openaa pyn EOO[

Mokynku Ha CTOKU U ycnyru

- WlaHnkapa bwnrapus EOQJ

- Openga Npyn EOCOLQ

- NzkycTBoTO Aa xueeew bbnrapus EOO[

Coenku ¢ KNYoB ynpaBneHCcKu nepcoHan

KpaTkocpoyHu Bb3HarpamgeHms:
3annaru, Bkno4uTenHo 6oHycu
Pasxogm sa coymanHn ocurypoBku

O6uwo BL3HarpaxaeHus

Pasvyetu cbe CBBbp3aHu nuua B Kpas Ha roanHaTta

HeTtekyuin

BiemaHus oT:

- Apyru cBBbp3aHn nuua nog obuy KoHTpon
O6L0 HeTeKyLLM B3EMAHMWA OT CBbP3aHU nNuua

Texkywm

B3emaHus oT:

- acouunvpaHu NpegnpuaTrs

- Apyrv CBBbp3aHu nuua nog obLy KOHTpon

OuakeaHu KpeaUTHY 3arytu
O6wwo TekyLn B3EMaHWs OT CBbp3aHu fnuua
O6uwo B3eMaHus OT CBBLP3aHM nNuua

2022 2021
‘000 nB. ‘000 ns.
4 5

69 72

2022 2021
‘000 nB.. ‘000 nB..
355 166

37 1

30 35

559 278

468 -

78 40

2022 2021
‘000 nB.. ‘000 nB.
(479) (386)
(21 . (13)
(500 399
2022 2021
‘000 nB.. ‘000 nB..
41 -

41 -

168 167

42 78

(172) (168)

38 77

79 77

viii



CwmapT Opranuk A
['oAavweH KoHcoNnanpaH Jgoknapg, sa JeiHocTTa

2022 r.
2022 2021
‘000 nB. ‘000 nB..
Tekywiun
3aABLXKeHUA KbM:
- MaxxopuTapeH coBcTBeHMK 33 -
- acouumpaHmn npegnpusaTns 4 -
- Apyru cBbp3aHu nuua nog obuw KoHTpon 51 2
O6LLo TekyLuM 3aABMKEHUS KbM CBbP3aHN Nuua 88 2
060 3afLKeHNs KbM CBbLP3aHUu nuua 88 2

MHdopMauusa 3a cbOUTUA M NokazaTenu ¢ HeoGMuaeH XapakTep, UMallM CHLECTBEHO BAUSHME
BbpXy AEMHOCTTA, U peanu3npaHuTe NPUXOAU U UIBLPLWEHU Pa3XOAN; OLIeHKA Ha BAMSHUETO MM
BbPXy pe3ynTaTuTe Npes TeKyuara roguHta.

Mpes 2022 r. HAMa cBOUTUA ¢ HeobBuyaeH 3a Mpynata xapakTep, MMaLLM CLLUIECTBEHO BRUSHNE BbPXY
AeliHocTTa A,

Be3Hanu4Hu caenku

lMpe3 npeacTaeseHuTe OTYETHW nepuwoau [pynata e OCLLIECTBUMNA CNEAHUTE WHBECTULMOHHU W
(pHAHCOBK CAEnkn, NPU KOUTO HEe Ca W3MON3BaHU Napu WU NapUYHU EKBUBANEHTU M KOUTO He ca
OTpaseHu B OTYETA 3a NApUYHUTE NOTOLN:
* [pynata e npmaobuna HETEKYLUM akTUBM NO OTOBOPW 3a NUSUHT B pasmep Ha 307 xun. ns.. (2021
r.: 346 xun. ne.).
o [lpez 2022 r. Ipynata e npekpaTuna NPeACPOMHO JOTOBOPa CW 33 HAEM Ha CKNAZOBU
NOMELLEeHNA B pesynTaT Ha KOeTO OCTaBaLLOTO 3afbiKEHNe MO JIM3WHIOBUS JOTOBOP B pasMep
Ha 314 xun. NB. 1 CbOTBETCTBALLMS MY aKTUB C NPaBO Ha NoJSi3aBaHe ¢a OTNUCAHM.
¢ [lpes 2022 r. 'pynata e npuaobuna MHBECTULMA B AbLUEPHO ApyxecTBo CaHTynuta OO/, kaTo
4acT OT noKynHarta ueHa B pasmep Ha 490 xun. nB. e nnateHa Jpes NPExXBLPSHE Ha akuuu B
Cmapt Opranuk Al

YcnoBHW akTUBW M YCNIOBHU NacUBM
lMpe3 roguHaTa HAMa NpeAsBeHU rapaHLUUOHHN U NPaBHU UCkoBe KbM MpynaTa.

Cmapt Oprahuk All, coBcteeHnk Ha 70% oT coBcTBeHMs kanutan Ha CauTynuta OOf, e cknounn
npeAsaputTeneH AOroeop 3a NpexebpnsHe Ha aAsnose ¢ bekog EOO[, cobectBeHrk Ha ocTaHanuTe 30%
oT cobeTeHus kanuTan Ha Cantynuta OO[]. CbrnacHo CknoYeHoTOo cnopasymenne Cmapt Opranuk Afl
“Ma MpasoTo B CPOK He MO paHo OT 1 toHn 2026 r. u He nmo-kbCHO OT 1 toHKM 2028 r. ga nowucka
3aKynyBaHeTo Ha ocTaHanuTe ganose ot cobcTeeHus kanutan Ha Cantynuta OO[ no yeHa onpegeneHa
B CNopasyMeHMneTo.

Mo poroBoput 3a GaHkosyu 3aemu pynata e yupeanna ocobeH 3anor Ha APYXecTBeHU AAMNOBE B pasmep
Ha 100% ot kanutana Ha 3eneH Buo EOO[ (Poo Bpanac EOO[), unoteka Ha HEABWXMMU UMOTW U
3anor Ha gpyru 4bNroTpaiHu akTuen.

PrkoBoAcTBOTO Ha [pynata He cuuTa, 4Ye CbLUECTBYBAaT CbLECTBEHU PUCKOBE B pe3ynTaT Ha
AVHamu4HaTa cbuckarHa u perynatopHa cpega B bwbnrapusi, kouto 6uxa HanoXunu KOpekUMu B
koHCONMAUpaHUs (PUHAHCOB OTYET 3a roAuHaTa, NpUKNioYBalya Ha 31 gekemepn 2022 r.



CwmapT Opranuk Al
loanweH koHcoNUaMpaH aoknas 3a AenHocTTa
2022 r.

WHdopmauuna 3a HacTLNUNUTE NPOMEHM B AbLAFOCPOYHUTE M KPATKOCPOUHUTE UHBECTMLMM Ha
Mpynara:

Mpes 2022 r. [ipyxecTBOTO — Maika e Npuaobuno UHBECTULNW B CHegHUTe ObLUEepHU ApyXecTBa:
- 100% ot aanoeeTe B Amigos International Trade B.V.;
- 100% ot ganosete B Buonak EQQO[;
- 70% ot ganosete B CaHTynuta 00/,

3a noeeve UHbOPMAaLMA OTHOCHO Te3U MHBECTULMM BUxTe Touka |. O6wa uHdbopmauvs 3a pynata ot
roAuWHNA KOHConuanpaH AoKNag 3a AeHocTTa.

NHdopmauus oTHocHO cknoveHuTe oT MpynaTta B KA4eCTBOTO UM Ha 3aemononyyarenu JOroBopu
3a 3aeMm

Tekyuu - HeTekywu

2022 2021 2022 2021
‘000 nB.. ‘000 nB. ‘000 n.. ‘000 nB.

®nHAHCOBU NACUBK, OTHUTAHN N0 amMopPTUSupaHa

CTOWHOCT:

MHBecTULMOHHKU BaHkoBM 3aemu 1713 1258 5431 3312
3agbMmKeHNs No KpeaUTHY KapTw 2 - ] - -
Ob6uwo GanaHcoBa CTOMHOCT 1715 1 258 5431 3312

Ha 3 1onmn 2018 r. komnaHusiTa-maiika cknouBa JorosBop 3a 3aem ¢ O6eguHeHa 6bnrapcka Banka AN, ¢
WHBECTUUMOHHA Lien, B pasmep Ha 3 400 xun. ne. ¢ kpaeH cpok Ha noracssare 20 aeryct 2025 r. 1 nuxsa
B pasmep Ha PJIIN + Han6aeka, Ho He no-manko oT 1.5%. MoracsBaHeTo ce M3BbPLLBA Ha PaBHN MECEYHM
BHOCKN. 3aembT e obeaneyeH c: ocobeH 3anor Ha APYXKECTBEHN AanoBe B pasmep Ha 100% ot kanuTana
Ha 3ened bruo EOOM; ocoBeH 3anor BbpXy HACTOAWM M GbAelln MaluvHN 1 CHOPBXKEHUN, C egUHUYHA
CTOAHOCT Ha npugobusane Haa 50 xun. nB. BCsika, 0COGEH 3anor BLPXY TbProBCKUTE mapku Dragon
Superfoods u Bett'r, kakto u Roobar i Kookie Cat n unoteka Ha HeaBWXKIUM WMOT COBCTBEHOCT HA
lpynata. Kem 31 pekemepu 2022 r. 3agbmkeHusTa Ha pynata ca B pasmep Ha 1 294 xun. ne. (31
Aexkemepu 2021 r.: 1 780 xun. nB..).

Ha 17 centemspu 2019 r. koMnaHusATa-Malika cknioyBa A0roBop 3a 3aem ¢ O6eauHeHa 6bnrapcka BaHka
All, c uHBecTUMOHHa Uen, B pasmep Ha 1 750 xun. NB. ¢ KPaeH Cpok Ha noracsizaHe 20 aBryct 2025r. u
nuxea B pasmep Ha PJIN + HapGaska, HO He no-manko oT 1.4%. MoracABaHeTo ce M3BBLPLWBA Ha paBHU
MeceuHn BHOCKM, cuuTaHo oT 20 mapTt 2020 r. 3aeMbT e obesnedveH ¢ 0cobeH 3anor BbPXY HacTosLWwm W
Bbhelum MawvHu 1 ceopbXkeHus. Kbm 31 gekemspu 2022 r. 3agb/okeHusTa Ha I pynata ca B pasmep Ha
731 xun. ne. (31 nekemepu 2021 r.: 1 087 xun. ne.).

KomnaHuaTta-maiika e kpegutononyyarten no Aoroesop 3a 3aem ¢ O6eauHeHa 6bnrapcka baHka Afl za
pecuHaHcUpaHe Ha ocTaTbyHa FNaBHULA NO KpeawuT oT Esponeiicka GaHka 3a Bb3CTaHOBABAHE W
paseuTue cke cango B pasmep Ha 1 287 xun. n.. kem 31 aekemepu 2022 r. (31 gekemspu 2021 r.: 1 703
XW1. NB.) N CNeAHUTE NapaMeTpu:
e Pasmep Ha kpeguTa - 1 625 xun. eepo;
Nuxser npoyeHT — 3-meceuer EURIBOR + 1.5% (He no-manko ot 1.5%);
¢ [loracuteneH nnax — 83 paBHU MeCeUYHN BHOCKW, BCSKA B pasmep Ha 19 345 €BpO, CYUTAHO OT
20.10.2018 r. go 20.08.2025 r. BKN. v NocneaHa uapaBHUTENHa BHOCKA AbiKUMa Ha 20.09.2025
r.;
e (ObeaneueHune
— NBbpBa NO pej MnoTeka BbpPXY HeABWXMM UMOT cobcTBeHocT Ha [pynarta B k. Knskeso, B
©[HO C NMOCTPOEHNUTE BBPXY HEro Crpaau;
— BTOpM Mo pef 0coGeH 3anor BbPXy HaCTOALLM ¥ GbAeLUN MALLMHW U CbOpBXeHUs Ha [pynaTa
C eAVHWYHa CTOWHOCT Ha npuaobueaHe 50 xun. ne. BCAKa;



Cwmapt Opranunk A
o4uLeH KOHCONUANPAH AOKNa ] 3a AelHocTTa
2022

— 3anor BbpxXy B3eMaHWsi C NpaBO Ha MON3BaHe BbLbpPXy B3EMaHWA MO BCUMKM CMETKM Ha
pynata, otkputn B OBB Af;

Ha 2 Hoemepu 2021 r. koMnaHusTa-maiika CKNOYBa MHBECTMLUNOHEH AOroBOp 3a 3aeM ¢ O6eanHeHa
Ovnrapcka BaHka All ¢ paspeluer numuT go 3 600 xun. ne. u nuxea B pasmep Ha PIM + Hag6aBka, HO He
no-manko ot 0.9%. 3aembT e obe3neyeH C UNoTeka BbPXY HEABWKUM UMOT B KB. KHSKeBO, B €4HO C
NOCTPOEHUTE BBPXY HEMO Crpadun u 3anor Bbpxy BaemaHus. Kem 31 gekemspu 2022 r. 3aabiKeHusaTa Ha
lpynata ca B pasmep Ha 3 573 xun. ne. Kem 31 gexkemspun 2021 r. Mpynata He e ycsosiBana cymu no
TO3W JOrOBOP.

Cnep npuaobusaHeto Ha CaHtynuta OO[], Mpynata craea cTpaHa no GaHKOB peBonBupall KpeauT C
YHukpeant bynbaHk Afl, cknitoveH Ha 10 aBryct 2017 r., ¢ paspeleH NMMUT Ha kpeauTa go 100 000 ne. u
nnxsa B pasMep Ha ocpefjHeH OernosnTeH mHaekc + Haabaska. KpalHWUAT cpok Ha wsgbmXaBaHe Ha
rmasHuuaTa e 19 Hoemepu 2023 r., kaTo NOracsBaHETO Ce W3BLPLUBA HA MECEYHM BHOCKU CLINacHO
noracuteneH nnad. 3aembT e ofeaneveH cbC 3anor Ha B3emaHus. KbM 31 gekemspu 2022 T
3aabmKeHnaTa Ha pynaTa ca B pasmep Ha 64 xun. ns.

Cnep npuaobueaHeto Ha Cantynuta OO/, Mpynata ctaBa cTpaHa no GaHKOB PeBONBMPALL KPeaUT C
YHukpeauT Bynbank All, cknioyeH Ha 17 HoemBpy 2020 r., ¢ paspelueH TMMUT Ha kpeauta go 200 000
NB. ¥ nUxea B pasmep Ha ocpeaHeH AenosuTeH nHaekc + Hanbaeka. KpaliHusT cpok Ha usgbmxaBaHe Ha
rmasHuUaTa e 17 Hoemspn 2025 r., KaTo noracsBaHeTO ce W3BbLPLWEBA Ha 35 paBHW MECEYHW BHOCKM
cyuTaHo ot 20 fekemspyu 2022 r. u nocnefHa U3paBHUTENHA BHOCKA Ab/MkuMa Ha 17 Hoemspu 2025 .
3aembT e obesneyeH Cbe 3asor Ha Baemanus. Kbm 31 aekemspu 2022 r. saabixeHnaTa Ha Mpynata ca B
pasmep Ha 195 xun. nB.

HeycBoeHu 3aemu

Ha 25 okromepu 2021 r. komnaHusiTa-maiika CKIl04Ba AOroBOp 3a 3aem ¢ Ob6eguHena 6Gbnrapcka baka
Afl, ¢ o6y numuT B pasmep Ao 5 000 xun. ne. 3a oBbpApadT, 6AHKOBK rapaHUUmn U akpeauTUBY U NUXBa
B pasmep Ha PJIN + HapbBaeka, HO He no-manko oT 0.9%. 3aemMbT e obesneveH CbC 3anor BLPXY
B3eMaHus n MatepuanHu sanacu, npeactaesnasalym CToku B 060poT, Ha CTOWHOCT 7 329 xun. nB. U 3anor
BbPXy dmHaHcoBu obBesneueHne — cyma e pasmep Ha 5 000 xun. ne. no HaHkoBu cmeTku. Kom 31
Aekemspu 2022 r. n 31 gexemepu 2021 r. pynaTta He e ycBoABana CyMu no To3u A0rosop.

AHanus u oueHKa Ha NOIUTUKATa OTHOCHO YNPaB/IeHNEeTO Ha (PMHAHCOBUTE PECYPCH C MOCOUBaHe
Ha Bb3MOXHOCTUTE 3a ObGCnyXBaHe Ha 3aAbLINKEHUSTA, EBEHTYaNnHUTE 3aniaxu U MepKu, KOUTO
Ipynara e npeanpuena unu npeAcTom Aa NpeanpueMe ¢ orfen OTCTpaHABAHETO UM.

l'pynata ycnewHo ynpaensiea hpUHaHCOBUTE CU PECYPCU Y HOPMANHO 0BCIYMBa 3aAbIKEHNATA CH.
OueHka Ha Bb3MOXKHOCTUTE 3a peanu3auus Ha UMHBECTULMOHHWTE HaMEPeHUS C NMocouYBaHe Ha
pa3Mepa Ha pasnonaraeMuTe cpeAcTBa U OTpassiBaHe Ha Bb3MOXHUTE NPOMEHU B CTPYKTYparTa Ha
thuHaHcupaHe Ha Tasu AeWHOCT.

NpynaTta we peanusnpa UHBECTULNOHHMTE CU HamMepeHUs Ypea cOBCTBEHN 1 3aeMHN cpencrea.

UHdopmauma 3a HacTbNUNM NPOMEHW Mpe3 OTYETHUA NEpUOA B OCHOBHMTE NPUHLMNM 3a
ynpasneHue Ha Ipyna.

Mpea oTueTHNst NEPUOA HE Ca HACTLNUN NPOMEHMU B OCHOBHUTE NPUHLMUNW 3a yripasneHue Ha Mpynara.
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Cwmaprt Oprannk A
loAnLeH koHconuanpaH ACoKNaa 3a AeNHOCTTa
2022 .

UHdopmauus 3a yyacTeTo Ha uneHoseTe Ha CbBET Ha AUPEKTOPUTE B TLProBCKU ApyXecTBa
KaTo HeOorpaHW4YeHo OTroBOPHW CBLAPYXKHULM, NPUTEKABAHETO Ha noBeye OoT 25 Ha cTo OT
kanuTana Ha Apyro ApYyXecTBO, KaKTO U yYacTUETO UM B YNPaBIeHNETO Ha APYru APYXecTBa Ui
KoonepaLuu KaTo NPOKYPUCTH, YNIPaBUTENU UNU YSEeHOBe HAa CbBEeTU CbInacHo un. 247 ot T3

fAHu BecenuHor Oparos
- 3eneH Buno EOO[ (Poo Bpanac EOO[) — ynpasuten;
- Buo cknagoeun 6asn EOO[ — ynpasuren;
- Cwapt Kace OO[ — ynpasuten;
- bBuonak EOOQ[ - ynpaeuten;
- Cauntynuta OO[ - ynpasuTen:;
- Opranuk Benybpc EOO[ — coGeTBEHUK U ynipaBuTen;
- bpata Oparosn OO[ — cbApYXHUK U ynpaBuTer,
- OpeHaa 'pyn OO — cbApyXHUK U yRpaguTen:
- ®oHpauma Yucta xpaHa 3a BCUYKM - NpeAcTaBnaBaLl.

KoHcTanTuH BecenuHoB [iparoe
- Pam Npoekt EOON - cobcTBEHMK UM ynipaBUTen;
- |laHkapa Bwnrapus EQO[ - ynpasuten;
- BuHCtpoi 13 OO — cbapyxHWK 1 ynpasuTten;
- ®oHpaumna MakycTeoTo ga xuUBeeLl — ynpasuTen,
- buo Penakc 56 EOO[ — ynpasuTen;
- bpata Oparosu OO — CbAPYXHUK U yNpaBuTen;
- WMskycteoTo ga xuseew Bvnrapus EOQ[ — ynpasuren.

UHdopmaums 3a ussecTHuTe Ha MpynaTta AOroBOPEHOCTH (BKITIOUUTENTHO M Ched NPUKNIOYBaHe Ha
thnHaHcoBaTa roauHa), B pesynTaTt Ha KouTo B 6belW| Nnepuos MOFaT fa HacTLMAT NPOMEHU B
nNpUTeXKaBaHWs OTHOCUTENEeH JAaAn akuuM wnnm obnurauMm OT HacTOAWM aKUMOHEpUu Wnu
obnuraunoHepu.

Hsima nHdopmauns 3a JOroBOPEHOCTH (BKMIOYUTENHO W CNEA NPUKIIIOYBAHE Ha (hUHAHCOBATa roguHa), B
pesynTaT Ha kouTo B GbAewy nepnog MoraT Aa HacTbNAT NPOMEHU B NPUTEXABAHUS OTHOCUTENEH Asn
aKuMmM unm obnuraumm oT HacTOSILLW aKUMOHepH.

Undopmarus 3a BUCHLLK cbAebHn, aAMUHUCTPaTUBHU unn ap6éuTpaxHu
Npou3BOACTBA, Kacaelly 3aabmkeHUa unu B3emaHus Ha Mpynara B pa3mep Hail-manko 10 Ha cTo
OT cobBCTBeHMA My KanuTan. AKo obliata CTOMHOCT Ha 3afbLIDKEHWATA MMM B3eMaHWUATa Ha
eMMUTeHTa Nno BCcuYku obpasyBaHM NPpoM3BOACTBA HaAXBBLpNA 10 Ha CTO OT cobcTBEHUN KanuTan,
ce npeacTaBA MHGOPMaLMA 3a BCAKO NPOUIBOACTEBO NOOTAENHO.

lpynata HaAMa BuCAWM CbAEOHM, aAMUHUCTPATUBHW WNU apOWTPaKHW Aena, B3eMaHUATa WK
334 bIDKEHUATE, KOUTO 32e4HO MNW NOOTAENHO BbL3NMU3aT Ha Hal-Manko 10% oT cobcTBeHUs I kanuTan.

Puckoee npen apyxecrBara ot Mpynara
1. Puck oT npoexTute Ha Apyxecteara ot [pynara

ApyxectBaTa ot 'pynaTta ocbujecTssABaT AeHOCT B 06NacTTa Ha NPOM3BOACTBOTO, AUCTPUGYLMSITA U
TbproBusiTa Ha 6Mo xpaHu. OCHOBHW KOHKYPEHTM Ha ApyxecTsata oT [pynata ca ,Banes Buo”, ,Buo
Brnrapus®, ,WHTtepHeT Kade" B Bunrapus u ,Lifefood* u ,Supernutrients” B EBpona. Kbm MomeHTa Ha
u3rorBsiHeTo Ha [loknana, ThbpceHeTo Ha NPOAYKTUTE Ha ApyxecTsara oT Mpynara e ronsmo. B 6baelue e
BBH3MOXHO HaBMU3AHETO Ha HOBM KOHKYPEHTW WNW nosiBaTa Ha NPOAYKTW 3aMecTUTenu, KoeTo e ce
OTpasu Bbpxy obema Ha noptdeina Ha apyxectsata oT [pynara, CbOTBETHO LW Aaje oTpaxeHue
BBPXYy (MHaHcoBMTE peaynTaTm Ha rpynava. [lpyxectBata oT lpynaTta ynpaenseaT nasapHata cw
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CTpaTerus B CbLOTBETCTBME C NasapHWTe TEeHAEHLMKN, KOETO BKIKYBA W pa3paboTka Ha HOBKM NPOAYKTH, C
uen 3anaseaHe Ha no3vuuMATa Ha npeanovuTad 4OCTaBvMK Ha BUo K hyHKUMOHAMHK XpaHu.

2. YnpaBneHcka NonuMTuKa Ha ApyxecTBarta ot Mpynara

Bbgewoto passutue Ha pynaTa 3aBUCH OT CTpaTernaTa, uabpaHa OT HeMHWS YNPaBNEHCKNA €KUM, KOMTO
ce CTpeMu Ja ynpaensiBa CTpaTeruyecknsl puck Ypes HenpekLCHaTo HabMIAeHNe Ha U3MbIHEHUETO Ha
cBoATa CTpaTerus W MOCTUTHATMTE PEe3ysiTaTW, BKIIOYMTENHO NPOUEAYPHM W KOMYHUKALMA MEXay
ynpaereHcknTe n onepaTuBHUTE 3BEHa Ha pyxecTsara ot [pynara.

3. 3aBMCUMOCT OT KITIO4OB NepcoHan

HeitHocTTa Ha ApyxecTsaTa oT I'pynata € cneluduyHa 1 N3UCKBA 3HAHWA U YMEHUS Ha CRy>XUTenuTe, 3a
npnaobusaHeTo Ha KOMTO € HeoBXoAMMO Bpeme W oByuyeHue. PUCKLT, CBBP3aH CbC 3aBUCUMOCTTa OT
cnyxutenuTte, npowsTiYa OT HEAOCTUra Ha nasapa Ha TpyAa Ha onpegeneHn KeanuduumpaHu
paboTHMLM, BKNIOYUTENHO U TeXHUYECKU nuua. CbLUo Taka CbLUEeCTBYBa M puck oBydeHn cnyxuTenu aa
HanycHaT 1 Aa € HeobxoaNMOo BpeMe 3a TAXHOTO 3aMeCTBaHe.

,D,p}')KECTBaTa OT rpynarta nMaTt n3rpageHa nonutuka 3a ynpasfieHne U MOTUBaLWA Ha nepcoHana karo
Habnsarat Ha 06yquweTo C uen ysenuyaBaHe Ha NpouUSBOAWUTENHOCTTa2 Ha TpyAda W HamansBaHe Ha
TeKy4eCTBOTO.

4. HecurypHocT BbB (PMHAHCOBUTE MOKa3aTenu, oLeHKU U MPOrHo3un

Crpaterusta, nnaHoBeTe, OLEHKMTE M NPOrHO3UTE 3a BBAELLOTO pa3BUTME Ha apyxecTeaTa oT [pynata
ce GasupaT Ha onpeaeneHn NPeAnonoXeHNA 3a TAXHaTa AMHOCT M 33 CLCTOAHUETO U TEHAEHUMUTE Ha
uenesuTe nasapu. Bwnpekn yBGeaeHOCTTa, Ye NPeANnoOnOXEHUATa Ca OCHOBATEMHW, MHOMO OT THX Ca
M3BbH KOHTpona Ha [lpynata. [lpucbljaTa 3a cekTopa TpyAHa MPOTHO3MPYEMOCT M AUHAMMKE,
BKIMIOYNTENHO HeMarnkaTa BepOATHOCT OT MosiBa Ha HenpeaBuaeHn oBCTOATEeNcTBa, MOFaT Aa BOWAT
CTOWHOCTUTE Ha MPOrHO3UPaHWTEe (PUHAHCOBM M APYTM NOKasaTenu Kato npuxogu, nevanba, nasapeH
asn.

5. lukBngeH puck

JlvkengHuaT PUCK NpeacTaBnsaBa HEBB3IMOXHOCT Ha ApyXxecTBaTta oOT I'pynaTa Aa NOKPUAT TeKyLuuTe cu
nacueu B NbNeH pasMep 4Ypes CBOUTe TEeKyLLUWU akTBuy.

BbTpelleH N3TO4HWMK Ha NUKBMAHW CPeACTBa 3a ApPYXecTBaTa OT rpynata € TAXHATa OCHOBHA [ENHOCT.
EBeHTyanHo sabaBsHe Ha nnalaHWsTa OT BBHIWHK KNUEHTUTE KbM ApyxecTeaTa oT Mpynarta 6u Morno
fa fosege A0 3aTpyAHEeHWs.

l'pynaTa cnegun nepnognuvHo LuMkbna Ha 06p1:LueHme Ha napuvyHnTEe CU CpeqcTBa 1 nagexurte Ha CBoOUTe
KpaTKOCPOYHU B3eMaHUs U 3aabimKeHus. 3a uenTa pasnonara ckC cneynanusnpaH cod)Tyep 3a cnefeHe
Ha pasnnawjaHnaTa U 3asoXKeHW KpeauTHU NMMWUTKU 33 BCEKW KIWEeHT. I'lpln 3abaBa Ha nnawaHua
OOCTaBKWUTe 3a KIIMEeHTU usnagHanu B sabaea ce cnupart aBTOMaTUYHO.

6. Puck ot noceratencreo BbpXy MUMYLLECTBOTO
MNpeameTa Ha AEHOCT Ha ApyxecTeaTa oT [pynata usnuckea NOALbLPNKAHETO Ha CKNaO0BU HANUYHOCTM
Ha NpojaBaHuTe OT Hero NPOAYKTN U Ha CYPOBUHUTE 3a NPOU3BOACTEO. YBPEXAAHETO Ha MaTepuanHuTe

sanacu oT npupogHo Geactewne, kpaxba unu noxap M ce OTPasUNO OTPULATENHO BBPXY CbCTORHUETO
Ha ApyxecTsaTa oT ['pynata. [lpy>kecTBarta oT rpynarta ca 3acTpaxoBanu To3u puck.
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7. 3awmTara oT noceraTesicTea Ha MHTemneKTyanHara co6¢cTBeHOCT

WHTenekTyanHata co6CTBEHOCT Ha ApyxecTBaTa oT [pynarta (TbproBcku Mapku, HOyXay, JOMEeiH UMeHa
v ap.) e u We 6bae OT BOAELO 3HaYeHne 3a ycnexa Ha pynata. Bb3MOXHO € HeoTOpUaMpaHu TpeTy
JiMya Aa usnonasar HEnpaBOMEPHO TbProBckaTa Mmapka, Hoyxay W Apyru nogoBHW, coBeTBeHOCT Ha
ApyxecTBoTO. B criyuauTe, B KOUTO Ce HanNOXW Aa 3aluMTaBa npasarta cu no cbaebeH pea, Toa Moxe Aa
Ce OKadke CKbMO M NPOABIKUTENTHO HaUUHAHKE,

8. PerynatopeH puck

CreuucpmueH no OTHOWEHWe Ha [AeiiHOCTTa Ha Aapyxecteata OT lpynata € PUCKbBT, CBbp3aH ¢
HeobXoANMOCTTa OT paspelueHus 3a MSMBLITHEHWE Ha OCHOBHATa cM AefHOCT. [pyxecTearta oT [pynata
CTPUKTHO chassar BCWYKM HOPMATMBHW W3UCKBAHWA, Kacaelyy W3BbpLIBAHUTE OT TAX [OEWHOCTW.
ApyxectBata oT lpynata cwbnogasaT M aHanMaupaT NOTEHUWANHWTE WSMEHEHUs B nasapHuTe W
HOpMaTVBHU NPUHLIMNK, 38 Aa MOXe Aa pearnpa HaBpeMeHHO W aaeKBaTHO.

9. Puck o1 cgenku cbe CBbp3aHU nNuua npu ycnoBuA pasnU4vHMU OT nasapHuTe

ApyxecTsaTa ot pynata n3BbPLUBAT CAEMKM KAKTO NO MEXLY CH, Taka 1 C APYrv CBbP3aHN NNLA U3BbH
Hes. Llen Ha pynata e Tesn caenku fa ce OCHLUECTBSBAT NO Na3apHW YCMOBUA, HO € Bb3MOXHO MO
PasnUYHN NpuuMHM Aa 6bAAT CKNIOYEHM Takusa CASNKKU NPU YCIIOBUS, pasnuuyaBalyy Ce OT nasapHuTe,
KOUTO Aa He ca B Hal-gobpus uHTepec Ha pynata, HeliHnTe KpeanTopu U coBCTBEHULM Ha KanuTana.

10. HopmaTtuBeH puck

HopmaTuBHUAT puck € BEPOATHOCTTa OT NPOMEHU B 3aKOHO[ATENCTBOTO, KOUTO ia A0BeAaT A0 NPOMsHa
Ha YCNOBUATa 3a onepupaHe Ha GU3HecC B CeKTopa.

MpPOn3BOACTBOTO W THLProOBMATa C XpaHW ce KOHTponupa oT Bwnrapckata AreHuws 3a BesonacHocT Ha
XpaHwTe, kaTo HOPMaTWBHUTE aKTOBE Ca A0 lONAMa CTENeH CUHXPOHWU3WpaHW C eBponeiicKkuTe
Avpextnen. [OpyxectsaTta oT lpynara umar BbBefeHa CUCTEMa 3a KOHTPON Ha kavecTeoto HACCP s
CboTBETCTBME C Obrrapckute W esponerickuTe wauckeaHws. [MpoussoacTeaTa Ha ApyXecTBaTa oOT
pynara ca pernctpupanun 8 BABX.

11. NIuxBeH puck

Monutukata Ha lpynata e HacoueHa KbM MWHUMM3MPAHE Ha NNXBEHUS PUCK NPU ABLATOCPOYHO
(uHaHcupaHe. lpynaTta e usnoxeHa Ha PUCK OT NPOMSHA Ha NasapHUTe NMXBEHW NPOLEHTU no
GaHkoBUTE CU 3aeMM 1 NO AOrOBOPUTE 3a (PUHAHCOB NN3MHI, KOUTO €A C NPOMEHNNE NIMXBEH NPOLIEHT.
Mpes roguHata nuxeute, KOMTO ca 3annaujaHu oT lpynarta ca 6unu npeo6nagasalio Npu JIUXBEH
NPOLUEHT paBeH Ha onpejeneHUTe B AOrOBOPUTE 3a 3aeMU MUHUMANeH npar, nopagu KoeTo
PBKOBOACTBOTO CuuTa, Ye [pynata He e M3NoXeHO Ha CbLYECTBEH NUXBEH PUCK OT NpoMsAHaTa Ha
NUXBEHWA NPOLIGHT no Teau Aoroeop. Beuukn Apyrn dvHaHcoBM akTuBW W nacuem Ha lpynaTta ca c
hMKCUPaHU NMUXBEHW NPOLEHTH.

12. Puck oT HenosinHa KOHKY peHUus

lpynata ce KOHKypupa ¢ Apyri CTOMaHCKWU CyGEeKTU NPON3BEXAaLUM M ThPryBalumM ¢ BUO XpaHu, KaTo e
n3noxeHa Ha p1Ck Aa NpeTbpPnNU Bpeu B CAEACTBME HA HENOSNHA KOHKYPEHLIVS.

Popmu Ha HenosnHa KOHKYPEHLMA ca Npeki KOHKYPEHTU Ha ApYXecTBOTo Aa cesupat BABX 3a sabpaHa
Ha npeanaraHn NpPOAYKTH, KaKTO W W3MNpallaHeé Ha 3nenocTaBsliM CUrHanu B MEeAuMUTe OTHOCHO
npoAykTuTe Ha gpyxectsaTta oT [pynara. [ipyxecTBaTta ce CTPeMAT Aa OTrOBapsiT Ha BCUMKM 3aKOHOBW
M3KNCKBaHKA, 3a Aa n3berHaT To3n puck.
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13. KpeauteHn puck

KpeauTHWAT puck npeactaBnsBa PUCKLT A3fAEH KOHTPareHT ga He 3annatit 3aAbMKeHUETO CU KbM
pynata. lpynata e nanoxeHa Ha TO3N PUCK BbB Bpb3ka C PasfuyHM (PMHAHCOBU WHCTPYMEHTH, KATO
Hanp. Bb3HUKBAHE Ha B3eMaHus OT KnueHTn u apyrn. WManaraHeto Ha lpynata Ha kpeauTeH pUcK e
OrpaHn4eHo [o pasmepa Ha GanaHcoBaTa CTOAHOCT Ha (PUHAHCOBUTE aKTWBM, MPUSHATW B Kpas Ha
OTYETHUS NEPUOA, KaKTO € MOCOYEHO NO-Fony:

2022 2021
‘000 nB.. ‘000 ne.

[BrroBy MHCTPYMEHTU MO aMOPTU3NPAHA CTOWHOCT:
THProeekn 1 Apyru B3emaHus 6 352 5080
KpaTtkocpouhu chmHaHcoBW akTusu 11 10
BsemaHnuns ot cebp3aHu nuua 79 77
MNapwn 1 napuyHn ekBuBaneHTy - 4389 8 044
BanaHcoBa cToilHOCT - 10 831 13 211

lpynata pefoBHO CNEAM 32 HEMSNBIHEHWETO Ha 3aAbL/KEHUSITA Ha CBOW KNWEHTM M Ha ApYru
KOHTpareHT!, YCTaHOBEHU WHAMBMAYaNHO UMM NO rpynu, W U3MON3Ba Taau WHEOPMAaUMA 3a KOHTPON Ha
KpeauTHua puck. lMonutuka Ha Mpynata e Aa WSBBPLUBA TPaH3EKUWMM CaMO C KOHTPAreHTU ¢ A0GbP
KpeanTeH peidTUHr. PbkoBOACTBOTO Ha Mpynata cunTa, 4Ye BCUYKM FOPECcrioMeHaTin (huHaHCOBN aKTUBM,
KOMTO He ca 6unu obealeHsiBaHn UM ca C HAaCTLNNN NafexX Npes NPEACTaBEHUTe OTYETHN NepUoaM, ca
b1HaHCOBU aKTUBM C BUCOKa KPEeAWUTHA OLEeHKa.

PbkoBoACTBOTO Ha Fpynata e W3BLPWWNO aHanNW3 Ha pasveTUTE C KOHTPareHTUTE CU, Kakto U
noTeHUMaNHUsI eeKT BbpXy KPEAWTHOTO MM KauecTBO, B T.M. OT [fe4Ha TOuKa Ha chopMupaHe Ha
oBocHoBaH pa3mep Ha OvaKBaHUTE KPeUTHU 3arybu, CbrnacHo BL3NpMeTUs MoAen 3a ONpefensHETO UM
B cboTBeTCTBUE ¢ MC®O 9. Ha 6Ga3sa u3BbLPpLIEHUS aHanus, U npu oTuMTaHe Ha cbbupaemocTTa Ha
B3EMaHuATa CHU, PBKOBOACTBOTO Ha 'pynaTa cuuTa, 4e B KPaTKOCPOUEH MriaH He Ca HaNUYHN MHAWKAUWUK
3a BnowasaHe Ha KPEAUTHOTO KAYeCTBO Ha KOHTPareHTUTEe, KAKTO W Y& KbM HACTOSLMUA MOMEHT He ca
Hanuue OCHOBaHWS 3a MNpPoMsiHa Ha MOAena 3a KankynupaHe Ha O4YakBaHW KpeawTHW 3arybw,
BKIIOYUTENHO W MOpaju nuncarta Ha [OCTAaTbYHO HaAEXAHW AaHHW. [BbNrocpoyHUTE NepcneKTUBM U
noTeHUManHu edekt Bbpxy CbOMpaemocTTa M KPeAUTHOTO KauecTBO Ha pasyeTUTe ca oGekT Ha
NOCTOSHEH MOHUTOPWHT 1 aKTyanusauus oT CTpaHa Ha pbKOBOACTBOTO.

Mo oTHolleHME Ha TbProBCKATE W APYrM B3eMaHus pynaTa He € M3NOXeHa Ha 3HaUUTENeH KpeauTeH
PUCK KbM HUTO €AWH OTAEreH KOHTPareHT WNKW KbM Ipyna OT KOHTPareHTW, KOUTO MMar CXOAHM
XapaKTePUCTUKN. THProBCKUTE BI3EMAHUA Cé CbCTOAT OT ronsiM Gpoil KMEHTU B PasAMYHN UHAYCTPUM U
reorpadpcku obnactu. Ha GasaTta Ha MCTOpUYECKWN MOKa3aTenu, PLKOBOACTBOTO CUWTa, Y& KpeguTHaTa
OLeHKa Ha TbProBCKU B3eMaHMs, KOUTO He Ca C U3TeKbN nagex, e nobpa.

KpepuTHusIT puck OTHOCHO nmapu W NapuyHKM EKBUBANEHTW Ce CYWTa 3a HECHLUECTBEH, Thbil KaTo
KOHTpareHTuTe ca H6aHku ¢ Aobpa penyTauus 1 BUCOKa BBHLUHA OLEHKa Ha KPeANTHNUS PeNTUH.

14. MNazapeH puck

Bcneactene Ha nanonseaHeTo Ha (PMHAHCOBM MHCTPYMEHTU 'pynaTa e uanoxeHa Ha nasapeH puck u no-
KOHKDETHO Ha PUCK OT MPOMEHW BbLB BaNlyTHWUA KypC, JIMXBEH PUCK, KAKTO U PUCK OT NMPOMSAHaTa Ha
KOHKPETHM LieHU, KOETO Ce AbMKU Ha onepaTuBHaTa U MHBECTULIMOHHATA AeHOCT Ha Mpynara.

C pasrpblyaHeTo Ha WKOHOMMYECKUTE MOCNEAMLM OT BoWHaTa B YkpailHa Ce nopoan cuneH
WHcbnaumoHeH HaTtuck. CpeaHoroguuIHaTta UHNaums 3a nepuoga sHyapy - aekemepu 2022 r. cnpsamMo
nepvopa faHyapu - nekemepu 2021 r. e 15,3 Ha cTo. MporHoaute ca MHNAUMATa Aa OCTaHE BUCOKA B
KpaTkocpoueH MnaH. B cpefHocpodeH nnaH ¢ pebanaHCMpaHeTo Ha eHepruiiHus nasap ce ovaksa
HECUrypHocTTa Aa Hamanee u uHpnayusta aa cnagHe Kbm kpasi Ha 2023 r. [lo BTopata NoNoBvHa Ha
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2025 r. otcnabeawmaT HaTUCK OT EHEpruitHUTE LieHN W ApYruTe pasxoan Hapep, ¢ mepkuTe Ha ELB no
napuyHara nonutuka 6u Tpsabsano Aa BbpHAT UHDNAUNSTA KbM LENeBoTo PaBHNULLE.

OuvakBaHOTO 3afbpxaHe Ha HUBOTO Ha WHGNALWsATa, Lie NPOABLIKM Aa Bb3ASACTBA BLPXY NOAABPKaHE
Ha BMUCOKN HWBA Ha MOKYMHUTE LIEHW Ha CTOKUTE U YCIyruTe, KOUTO u3nonssa [pynata, koeto 6uM morno
Aa f[osede RO HEOYAKBAHO CBUBaHe Ha NOTPEOUTENCKOTO TbPCEHE M CHOTBETHO BLPXYy GbaeljuTe
NPUXOAN U reHepUpPaHnu pasxoau.

15. BanyTeH puck

Mo-ronsmara u4acT oT cpenkute Ha [lpynata ce ocbuecTssBaT B Gbnrapcku nesa M espo.
HyxaecTpaHHuTe TpaHsakumu Ha [pynata, AEHOMUHUPaHU MMAaBHO B LLATCKA [ONapu W BpuTaHcKu nnpw,
usnarat ['pynara Ha BanyTeH puck.

3a aa Hamanv BanyTHus puck, MpynaTa crieAn NapuyHUTE NOTOLM, KOUTO He Ca B BLArapcku neea wnm
€Bpo.

duHaHCOBUTE aKTUBU K nacueKr, KOUTO Ca 4EHOMUHMPaHW B YyXxAecTpaHHa BanyTa U ca NpensvyucrneHun B
6brrapcku feea KbM Kpas Ha oT4eTHWA nepuoj, ca npeacTaBeHM, KakTo cnenea:

WanaraHe Ha kpaTkocpoYeH pUck - -
LlaTcku  Bpuravckn Kanagcku LBeiiuapckm  PymbHcku

Aonapm nvpm gonapu thpaHkoBe nem
‘000 ‘000 ‘000 ‘000 ‘000
31 nekemBpun 2022 r.
®duHaHCcoBU akTuBK 374 93 - 2 296
PuHaHcoBK nacusm (60) (9) - ) - -
O6uo usnaraHe Ha puck 314 88 - - 2 296
31 nekemBpu 2021 r.
DuHaHcoBU akTuBK 622 91 102 - 171
®uHaHCOBU Nacueu (309) (8) - (5 -
O6wo nanaraHe Ha pUckK 313 B 85 102 (5) 171

MpeacTaBeHuTe No-gony Tabnuum NokasBaT YyBCTBUTENHOCTTA Ha FOAULIHUSA HETEH (PUHAHCOB pesynTar
Cnea AaHbLM W Ha COGCTBEHMS KanuTasn KbM BEPOSITHA NPOMSsiHA HA BanyTHWUTE KypCoBe Ha GbIrapckus
NneB CNpsAMO CRNeAHUTE YyXKAeCTpaHHU BanyTu:
e llatcku gonap +/- 8.6% (3a 2021 r. +/- 3.8%);
Bputaxckn nupn +/- 3.9% (3a 2021 r. +/- 3.1%):
Kanapcku gonap 3a 2021 r. +/- 2.9%:;
Weenuapcku cpaHkose +/- 5.5% (3a 2021 r. +/- 3.2%);
PymbHCkn neu +/- 0.52% (3a 2021 r. +/- 0.22%).

Beuukun apyru napamMeTpu ca npueTy 3a KOHCTaHTHMU.

Tesn npoueHT ca onpeaenenn Ha 6asa Ha ocpeaHEeHUTe BanyTHU KypcoBe 3a nocnesHnTe 12 Meceua.
AHanus®T Ha YyBCTBUTENHOCTTa ce 6asnpa Ha MHBECTULMUTE Ha [pynaTa BbB MHAHCOBM UHCTPYMEHTH
B YYXKOAECTPaHHa BanyTa, AbpXaHU KbM Kpasl Ha OTYETHUS NEPUOA.
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31 nekemBpu 2022 r.

LaTckn gonapm (+- 8.6%)
BputaHcka nupa (+/- 3.9%)
PymbHcku neu (+/- 0.52%)

31 pexemBpu 2021 r.

MNoBuweHue Ha Kypca Ha
6nrapckus nes

MouwxeHune Ha kypca Ha
6bLnrapckus nee

Heten CobcTBeH
tpuHaHcoB Kanutan

pesynTtar
‘000 nB. ‘000 ne.
(24) (24)

(3)
(1)

(3)
(1

MoBuwWweHUe Ha Kypca Ha
6bnrapckus neB

Heten CoGcTBeEH

tbuHaHCOB KanuTtan
pesynrar

‘000 nB.. ‘000 n..

24 24

3 3

1 1

MNMoHwmkeHne Ha Kypca Ha
6bnrapckus nee

HereH CobcTBeH HeteH Cob6cTBeR
tbvHaHcoOB Kanutan ¢huHaHCcOB Kanutan

pesynrar pesynraTt
‘000 nB.. ‘000 nB. ‘000 nB.. ‘000 nB.
LaTckn gonapw (+/- 3.8%) (11) (11) ul 11
BputaHcka nvpa (+/- 3.1%) (3) 3) 3 3
Kanapackn gonapu (+/- 2.9%) (3) (3) 3 3

WznaraneTto Ha pPUCK OT NpOMEHW BBB BanyTHUTE KypcCOBe Bapupa npe3 roguHata B 3aBUCMMOCT OT
obema Ha N3BBPLIECHUTE MexXayHapoaHW cAenku. anpekm TOBa Ce CHWTa, Y€ NpeacTaBeHUSIT no-rope
aHanus npefcTtaBA CTeneHTa Ha usnaraHe Ha I'pynaTa Ha BanyTeH pUcCkK.

Bbaewo paszsutue Ha Mpynara

Cwmapt Opramnk Al e MHOBaTWBHA, IMHAMWYHA, COLIMANHO OTFOBOPHA KOMMAHWS, PELLeHa Aa NpeaocTaBu
3apaBocroseH u3bop 3a Beceku YoBeK HaBCAKbAe Mo cBeTa. EkunbT ce cTpemu aa npeanara npoaykTv ¢
6e3KkOMNPOMICHO KauecTBO, KOWUTO AaBa W Ha COOCTBEHWTE CM JeLa, KakTO U BUCOKO HUBO Ha
oBcnyBaHe Ha KNMEHTUTE CU MO Bepurata Ha 4OCTaBka.

l'pynata ce onpeaens kaTto cepuoseH JocTaBunk Ha 6uo NpogykTu 3a Bbarapws u ceeta. Mpes 2022 r.
Onxa 3aBoOKOBAHU HOBU Nasapy W YyTBLPAEHN B3aUMOOTHOLLEHUS C HOBM BU3HeC napTHbopu. MnaHoBeTe
Ha pynarta 3a 2023 r. ca ga ysenuun oBopoTuTe ci, Aa 3anas3v Beuye CbLECTByBalUMTE NO3WULMN Ha
nasapa, fa 3ana3u cBouTe KnneHTn. ExxegHeBHaTa paboTa Ha pynarta e cneaBaHeTo Ha HeilHaTa BuansA/
uen na noaobpsea 3gpaBeTo Ha Xxopara no Lenus cesAT.

lpynata e B npolec Ha paspaboTBaHe, TecTBaHe M NyckaHe B NPOW3BOACTBO Ha HOBW WHOBATUBHU
npoAaykTk. NMnaHupaT ce HOBM MHBECTULMK B oBopyaBaHe 3a aBTOMaTM3MPaHe Ha NPOM3BOACTBATA C Uen
A8 KoMMneHcUupame HapacTBalvTe pasxogu 3a Tpya.

B Hauanoto Ha 2023 r. [pynata crapTupa cepust OT MHCTanauun Ha HOBX MPON3BOACTBEHM MOLLHOCTMU OT
efiHa cTpaHa 3a yBenvyasaHe Ha NPOU3BOACTBEHMA KanauuTeT Ha CblUECTBYBalLWTe NPOMSBOACTBA U B
OTroBOP Ha 3aCUNEHOTO ThpCeHe Ha NPOAYKTUTE, a OT Apyra — AONBAHUTENHO aBTOMATUIUPEHE Ha HSIKOW
OT NPOU3BOACTBEHUTE NPOLIECH C Len no-ronsMa peHtabunHoct. O6LWO nnaHupaHuTe WHBECTULMNTE B
mawmHn, obopyasaHe M crpagu 3a 2023 r. ca Ha CTOWHOCT OKONo 13 MmH. NB. (OKONo 6 MMH. NB. B
MaLLMHK, KaKTO M AONBIAHWTENHO 7 MIH. NB. 3a WarpaXaaHe Ha HoBaTa NPOU3BOACTBEHA Crpaja B
WHpycTpranta soHa Boxypuwie). HBeCTULMOHHMAT NpoekT B Boxypulle, ce ouakea Aa 6bae 3aBbplueH
mManko npegmn kpas Ha 2023 r. MNpoekTbT npeaBwKda UsrpakaaHe Ha HOBa NPOU3BOACTBEHO-CKNAA0Ba
Gasa c P3N or 6000 M2, kaTo B NPOW3BOACTBEHATA 4YacT We 6bLAaT UHCTANUPaHU NWHUM 32 HOBM
NPOAYKTH, KAKTO U AONBbNHUTENHA NUHUA 3a Gapose. Mpu NbNHO HaToBapBaHe, HOBUTE MOLLHOCTY UMmaT
noTeHunana fa peanusvpat 3HaYUTENHW OOMbJHWTENHU NPUXOAW, KOETO AaBa cTaburHa OCHoBa 3a
BbaeLL opraHUYeH pacTex C BUCOKa Bb3BPbLLIAEMOCT Ha MHBECTUPAHUTE CpeacTBa.
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Cmapt Opranuk Al
loauveH koHconuaupaH AoKnag 3a geiHocTTa
2022r.

C10uTHAa cnep kpaA Ha OTYETHUA nepuoa

Ha 14 mapt 2023 r. e cknioueH gorosop 3a npeobpasyBaHe upes BrvBaHe No peaa Ha 4yn. 2624 ot
Toproeckua 3akoH mexgy Cwmapt Opranuk ALl - npuemawo apyxecteo u Buonak EOOLO -
npeobpasysallio ce ApyxecTBo. Ha 3 mait 2023 r. CvBeTa Ha aupektopute Ha CmapTt Opravmk Al
ofobpasa gorosopa 3a npeobpasysaHe. Ha 18 mai 2023 r. BnuBaHeTo Ha Buonak EOO[ B8 Cmapt
OpraHnk Al e BnucaHo B Twbproeckus pervctbp W Buonak EOO[ cnupa ga chbuectsysa kaTto
CaMOCTOSATENHO APYXKECTBO.

He ca Bb3HMKHaNK KOpUrupaLwy CBUTUS NN APYTY 3HAUNTENHU HEKOPUIMPALLM CHENTHS.

19.05.2023 r. 3a CmapT Opraruk AL %\’\H-‘

rp. Codousa FIHM,ElparOB
“ManbnHuTeneH gupektop/
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FpanT TopHTOK OO[

aapec: 6yn. YepHun Bpex Ne 26, 1421 Cochus
aapec: yn. Napackesa Hukonay Ned, 9000 BapHa
Ten.: (+3592) 987 28 79, (+35952) 69 55 44
hakc: (+3592) 980 48 24, (+35952) 69 55 33

en.nowa: office@bg.gt.com

yeb caift: www.grantthornton.bg

AOKNAOQ HA HESABUCUMUA OOUTOP

Ho akunonepure Ha
CmapT Opranuk AL
rp. Cochua

Hdoknag oTHOCHO oauTa Ha KOoHconuaupaHua huHaHCOB oTyYeT

MueHue

Hune usBbpLuMxXME OANT Ha KOHCOMMANPAHUS (DUHAHCOB OTYET Ha APYXKECTBO CwmapTt OpraHuk ALl n HeroBuTe
AbluepHu npeanpuaTua (,Mpynata®), Cbabpxall KOHCOMMAVPAHNS OTUYET 3a (PMHAHCOBOTO CLCTOSHUE KbM 31
Aekemepu 2022 r. N KOHCONMAMPaHMS OTYeT 3a nevanbata wnu sarybata u Apyrus BceoBXxBaTeH aoxoa,
KoHCONUAMPaHUA OTHET 3a NPOMEHNTE B COGCTBEHNS KanuTan v KOHCONUANPAHUA OTUET 3a NapU4HUTE NOTOLM
3a ropuHata, 3aBbLpllBalla Ha Ta3n AaTa, KAKTO W NOSCHUTENHUTE MPUNOXKEHWUS! KbM KOHCONUAMPaHWA
(huHaHCOB OTUET, BKMIOHBALLM 1 0GOGLLIEHO OMOBECTABAHE HA CHLUECTBEHUTE CUETOBOAHY MONUTUKY.

o Hawe MHeHne, NPUNOXEHUAT KOHCONMAMPAH (hMHAHCOB OTYeT aaBa BFPHAa W JecTHa npeacTaBa 3a
KOHCONMAUPAHOTO (hUHAHCOBO ChCTOsHME Ha IMpynata kbM 31 gexemspu 2022 r., HeitHuTe KOHCONuAupaHu
(pvHAHCOBM pesynTaTi OT AEMHOCTTA U KOHCONUAMpaHuTe i NapuyHK NOTOLM 3a roguHaTa, 3aBbpluBalla Ha
Tasu gara, B CboTBeTCTBUE € MexayHapoaHuTe cTaHaapTu 3a (OMHAHCOBO OTHUTaHe (MC®O0), npuetu ot EC
1 6bNrapckoTo 3aKoHOAaTENCTRO.

Ba3sa 3a u3ipassaBaHe Ha MHeHue

Hue usBbpIMXME HawMA oauT B CLOTBETCTBME C MexayHapoaHuTe opuTtopckn ctaHaapth (MOC). Hawute
OTIOBOPHOCTA CbINAacHO Tesu CTaHAapTh ca OnUCaHW [AOMbIHWTENHO B pasfena oOT Hawus [oKNag
~OTrOBOPHOCTU Ha OAMTOpa 3a OAMTA Ha KOHCONMMAMPAHUS DMHAHCOB OT4eT*. Hue cMe HesaBuCUMM OT
Mpynata B CbOTBETCTBME C ,MeXAYHAPOAHUS E€TUMEH KOAEKC Ha NPOChECUOHAMHUTE CYETOBOAUTENH
(BkniouMTENHO MexayHapoaHW CTaHAapTV 3a He3aBMCMMOCT) Ha CbBeTa 3a MeXAYHapoaHM cTaHaapTu no
eTuka 3a cuetoBogutenu (Kogekca Ha CMCEC)”, 3aeHO € ETUMHUTE M3NCKBAHUA Ha 3aKOHA 33 HE3ABUCUMUS
(hUHAHCOB OAWT, NMPUNoXuM B Bbnrapusi, KaTo HME M3MBLAHUXME W HALMTE APy ETUYHM OTrOBOPHOCTH B
CBOTBETCTBUE C TE3N M3NCKBaHWA. HUe cuutame, Ye OAUTOPCKMTE AOKA3aTEnNcTBa, MOMy4YeHW OT Hac, ca
AOCTaTLYHN U YMECTHM, 3a [a OcUrypaT 6asa sa HallleToO MHEHMe.

Apyra uHdopmauun, pasnuiHa OT KOHCONMAMPAHUA (PUHAHCOB OTHYET W OAWTOPCKUSI AOKNAL BhLPXY
Hero

PbKOBOACTBOTO HOCM OTIOBOPHOCT 3a JApyrata uHcbopMauus. [pyrata MH(OPMAaUMs Ce CbCTOM OT
KOHCONMuAVpaH Aoknaj, 3a AeliHocTTa, U3roTBEH OT PbKOBOACTBOTO CBLITIACHO 3aKoHa 3a CYETOBOACTBOTO M
APYrn NpuUnoxWMy 3aKOHOBU WSWCKBAHWS, HO HE BKIIOYBA KOHCONMMAMPAHMS (DUHAHCOB OTYET M HaLMS
OJMTOPCKW JOKNAA BbPXy HEro.

HaweTo MHeHue oTHocHO KOHcOnUAUpaHua UHAHCOB OTYeT He obxsaLla apyrata vmcpopmau,vm n Hue He
n3passiBame KaKsaTo U Aa e )opma Ha 3aknioyeHue 3a CUrypHOCT OTHOCHO Hesl, OCBEH aKo He € W3PU4YHO
NocoYeHo B Aoknaga HU U A0 CTeneHTa, A0 KOATO € nocoveHo. Bue BpBb3Ka C HallKMA oanT Ha KOHcCoNuaupaHua
hUHaHCOB OTYET, HawaTa OTFOBOPHOCT Ce CbCTOM B TOBa Aa NpouveTeMm gpyrara VIHCpOpMaLMﬂ n no TO3KN
Ha4yuH Aa npeueHuMm danu Tasu apyra MHdDOpMaLWIFl € B CbLUECTBEHO HECHLOTBETCTBUE C KOHCONUAUpaHusi
UHaAHCOB OTYET UK C HalluTe nosHaxus, Npuaodutu no BpemMe Ha o4uTa, Ny No Apyr HavYuH M3rnexaa aa
CbAbpXa CbLIECTBEHO HenpaeBuiHO AoknagBaHe. B cnyyad 4e Ha GasaTta Ha paﬁoTaTa, KOATO CMe
W3BBLPLUWAW, HWUE OOCTUrHEeM OO0 3aKNioYeHue, Ye € Hanuue CbLUeCTBEeHO HeNpaeuNHO AoKnaaBaHe B Tasu
Apyra nHcopmaums, oT Hac ce U3NUCKea Aa goknajgBame TO3U dDaKT. Hamame kakeo Aa AoKknaasame B ToBa
OTHOLLEHWe.
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OTI'OBOPHOCT Ha PLKOBOACTBOTO 3a KOHCONUAUPaHUA (PUHAHCOB OTYET

PBKOBOACTBOTO HOGM OTTOBOPHOCT 3@ M3FOTBSIHETO M [OCTOBEPHOTO npeAcTaBsHe Ha TO3W KOHCONWAUpPaH
(bMHaHCOB OTYeT B CbOTBETCTBME € MexayHapoaHuTe CTaHgapTv 3a huHaHcoBo oTuuTaHe (MCDO), npuetn
or EC n GbnrapckoTo 3akoHOAATENcTBO, KaKTO W 33 Takapa cucTeMa 3a BbTPEWEH KOHTPOM, KakBaTo
PBKOBO/JCTBOTO OMPEAEeNsA Kato HeoOXoAMMA 3a OCUrypsiBaHe W3rOTBSIHETO Ha KOHCONMMAMPaHW UHAHCOBM
OTHETH, KOUTO HE CbABbPKAT CbILECTBEHN HEMPABUMHW OTUATAHWS, HE3ABMCUMO JarNv ALIKALLY CE Ha n3Mama
WNK rpeLuka.

Mpn U3roTBAHE Ha KOHCONMAMPAHMA IMHAHCOB OTYET PLKOBOACTBOTO HOCM OTFOBOPHOCT 3a OLEHSBaHE Ha
cnocoGHocTTa Ha pynaTa Aa npoabmxu [a (byHKUMOHMPa KaTo AECTBALLO NpeanpusTHe, onosecTsBaliky,
korato ToBa € MNPUIOXMMO, BBNPOCH, CBBLP3aHW C TNPeANONOKEHUETO 3a AEWCTBALO NpeanpusTUe W
uanonsealikv cyeToBoaHaTa Gasa Ha OCHOBATa Ha NPEANONOKEHNETO 3a ASHCTBALLO NPEANPUSTUE, OCBEH aKo
PBKOBOACTBOTO He Bb3HaMmepsisa Aa nukeugupa lpynata unv ga NpeycTaHoBU AEWHOCTTA i, MMM aKo
PBLKOBOACTBOTO HA NPaKTWKa HAMA Apyra anTepHaTuBa, OCBEH 4a NOCTLMM N0 TO31 HaYUH.

OTI'OBOPHOCTH Ha 0AUTOpPa 3a oAuUTa Ha KOHcONUAMpPaHUa PUHAHCOB oTueT

Hawwnte uenu ca pa nonyuum pasymHa CTeneH Ha CUIYpHOCT OTHOCHO ToBa aanm KOHCONUANPaHUAT
(PUHAHCOB OTYET KATO LIANO He ChABPXKA CbLUECTBEHN HENMPABUMHU OTUMTAHNS,, HE3ABUCUMO AANM AbmKawm
Ce Ha usmama unu rpewika, u fa usnanaem oaMTOPCKY AO0KMa, KOMTO Aa BKIIOYBA HALLETO OAMUTOPCKO MHEHME.
PasymHaTa cTeneH Ha CUrYpHOCT € BMCOKa CTEMEH Ha CUIYPHOCT, HO HE € rapaHuvs, ye OguT, U3BBLPLLEH B
cboteetcTBMe ¢ MOC W 3akoHa 3a He3aBUCUMMUSI (PUHEHCOB OWT, BUHATM LUE Pa3KPUBA CHLIECTBEHO
HeNpPaBM/HO OTYMTaHE, KOraTo TakoBa CbLIECTBYBa. HenpasusHi OTuMTaHMs MOTaT Aa BBb3HMKHAT B pesynTar
Ha v3MaMa unu rpewka ¥ ce CYMTaT 3a CbLUECTBEHW, ako GM MOINO pasyMHO fa Ce Ovaksa, 4ye Te,
CaMOCTOATEIHO WUIM KaTo CbBKYMHOCT, Guxa MOrMK Aa OKaxaT BAUSHUE BbpXy WKOHOMUYECKUTE pelleHus Ha
noTpeGutenuTe, BseMaHu Bb3 OCHOBA HA TO3W KOHCONUANPAH PUHAHCOB OTYET.

KaTo yact ot oauta B CboTeetcTBME ¢ MOC, Hue manonsBame NpogecuoHanHa npeueHka M 3anasBame

npogecroHaneH ckenTULM3LM MO BPEME Ha LIenUs oauT. Hue cbLuo Taka:

—  WASHTMULMPAME W OLESHSIBAME PUCKOBETE OT CbLUECTBEHI HENMPABUIHA OTYUTAHUS B KOHCONMUAMPAHMS
(DMHAHCOB OTYET, He3aBMCMMO fanW AbMKAWM Ce Ha w3Mama Wnu rpeluka, paspaboTeame u
U3NBLAHABAME OAMTOPCKM MpOLIeAYpU B OTFOBOP Ha Teau pUCKOBE W MOMyyaBame OAUTOPCKW
AoKasaTerncrsa, KOUTO Aa Ca JOCTATbLYHU M YMECTHU, 3a A4a OCUIYPST 6a3a 3a HAWETO MHEHWe. PUCKBLT
Aa He Obae pasKpuUTO ChLUECTBEHO HENPaBUMHO OTYMTAHE, KOETO € PesynTaT OT M3Mama, e no-BUCOK,
OTKONKOTO PUCKA OT CBLIECTBEHO HEMPABUAHO OTYMTAHE, KOETO & Pe3yNTaT OT [Pellka, Thbil Kato
nsMamarta MOXe Aa BKNOYBA TailHO criopasymaBaHe, anwmuLmMpaHe, npegHamMepeHn Mpomnycky,
U3SIBNEHWS 3a BbBEX/AaHE Ha oanTopa B 3abnyxaeHue, kakTo u npenebpersaHe wnu 3aobukanaHe Ha
BbTPELUHWS KOHTPOR;

- nonyyasame pasbupaHe 3a BbLTPELUHWS KOHTPOS, MMall, OTHOLUEHUE KbM OAMTa, 33 fla paspaboTum
OAMTOPCKM NpOLIeAYpU, KOUTO fa Ca MOAXOAAWM NpU KOHKPETHUTE OBCTOSTENCTRa, HO He C Len
U3passiBaHe Ha MHEHNE OTHOCHO @(PEeKTUBHOCTTA Ha BLTPELLIHUA KOHTPON Ha [pynarta;

— OleHsBamMe YMECTHOCTTa Ha W3MON3BaHWTe CYETOBOAHM MOMMTUKN W PAasyMHOCTTA Ha CYETOBOAHMTE
NPUGRM3NTENHM OLEHKN M CBBP3AHNTE C TSX OMOBECTABAHWA, HAMPABEHN OT PLKOBOACTBOTO;

— Aocturame A0 3allioYeHUe OTHOCHO YMECTHOCTTa Ha M3MON3BaHe OT CTpaHa Ha PLKOBOACTBOTO Ha
cueToBogHaTa 6asa Ha OCHOBATa Ha NMPEANONOXKEHUETO 3a AEICTBALLO NPeANpUSTHE U, Ha DasaTa Ha
nony4YeHnTe OAWTOPCKM AOKa3aTencTsa, OTHOCHO TOBA Aani € Hanuue CbLUECTBEHA HECUTYPHOCT,
OTHacsLLa ce A0 CbOUTMA Unn yenoBus, kKOUTO Brxa MOrMK 1@ NOPOAAT 3HAYUTESTHU ChMHEHNS OTHOCHO
cnocobHocTTa Ha I'pynaTta Aa npoabmxu Aa yHKLMOHWpa KaTo AeiCTBALIO npeanpusiTie. Ako Hue
AOCTUTHEM 10 3aKmioUeHNe, Ye € Hanuue CbLIECTBEHA HECUTYPHOCT, OT HAC Ce W3MCKBA fa NPUBNEYeM
BHUMaHME B OAWUTOPCKWS CU AOKNAA KbM CBbp3aHUTE C TaslW HECUIYPHOCT OMOBECTSBAHWA B
KOHCONMANPaHMS (hMHAHCOB OTYET MMM B CNydail Ye Te3an OMOBECTABAHMA Ca HeazeKksaTHW, aa
MoAupULMpamMe MHEHWETO Cu. HawuTe 3aKnioueHUsi CE OCHOBaBAT Ha OAMTOPCKUTE AOKA3ATENCTBA,
nonyyeHn Ao fatata Ha OAUTOPCKUS WU Aoknaa. Beaelum cu6uTUA unu ycnoeus obade MoraT aa cTaHar
npudmMHa pynata Aa npeyctaHoBy (hyHKUMOHUPAHETO CY KATO ASCTBALLO NPeaAnpUSTHE;

—  OueHsBame UANOCTHOTO NPeACTaBAHE, CTPYKTYPa U ChAbPXKaHUE Ha KOHCONMAMPAHUA (DUHAHCOB OTYeT,
BKIMIOYNTENHO  ONOBECTABAHUSITA, W JanM  KOHCONMWAMPAHWST (PMHAHCOB OTYET NpencTaBss
OCHOBOMONarawyTe 3a HEro CASKN U CbBUTVA NO HAUMH, KONTO NOCTUra AOCTOBEPHO NPEACTABSHE:

— nonyuasame A0CTaTbYHU U YMECTHU OANTOPCKM AoKa3aTesicTBa OTHOCHO (PUHaHCOBaTa MHOPMaLMs Ha
NPeANpuATUATa WK CTOMaHCKUTe AEAHOCTM B pamkuTe Ha [pynaTa, 3a Aa M3pasuM MHEeHWe OTHOCHO
KOHCONMAMPaHMA (PUHAHCOB OTYeT. Hue HocuM OTTOBOPHOCT 3a PBKOBOACTBOTO, HAA30pa M
3BBPLIBAHETO Ha oauTa Ha [pynata. Hue HocuM M3KIIoYMTENHaTa OTFOBOPHOCT 3a HALLETO OAUTOPCKO
MHeH#e.
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Hwne KOMyHUKMpaMe C pbKOBOACTBOTO, Hapea C OCTaHanuTe BbMpocH, nnaHupaHua obxear un BpeMe Ha
U3nbnHeHWe Ha 0auTa U CbLUECTBEHUTE KOHCTaTauum OT 04UTa, BKIIOYUTENHO CblUeCTBEHM HEaoCTaTbUW BbB
BbTPELWHNA KOHTPO, KOUTO M,D,EHTVICbVILWIpaMe Mo BpeMe Ha M3BBbPWBAHUA OT HaC OQUT.

Hoknan BLB Bpb3ka C APYryu 3aKOHOBM W perynaTopHN M3NCKBaHUS

B AonbriHeHye Ha HalwMTe OTTOBOPHOCTW W goknaaBaHe cbrnacHo MOC, onucanm no-rope B pasaena ,[dpyra
WHGOpMaLMs, pasfiMyHa OT KOHCONMUAVPaHWS (DUHAHCOB OTYET W OAMTOPCKUS AOKNan BbpXy Hero“ no
OTHOLUEHME Ha KOHCONMAWpaHWA AOKNap, 3a AefHOCTTa, HUe M3NbIHWMXME W npoueaypwute, A00aBeHU KbM
usucksanmte no MOC, cbrnacHo YkasaHusiTa Ha npodhecuoHanHaTa OpraHusauusi Ha AUnnoMupaHuTe
GKCNepT-CHETOBOAUTENN U perncTpUpaHnTe oauTopu B Bbnrapus ~ WHCTUTYT Ha AMNNOMUpaHUTE ekcnepT-
cyetooguTenu (MOEC). Tesun npouesypu KacasT NpoBepKU 3@ HANMYMETO, KakTo M npoeepku Ha chopmara u
CbABLPKAHMETO Ha Tasn Apyra uHcopmMauus € Uen fa HA NOANOMOrHAT BbB (hOPMMPaHE Ha CTAHOBULLE
OTHOCHO TOBa Aann Apyrata MHPOPMauMs BKNIOYBA OMOBECTABAHMATA W AOKNAABAHWATA, NPeABUASHW B
lnasa ceama oT 3akoHa 3a CHETOBOACTBOTO, NPUNoXumM B Buarapus.

Cmanosuwje ene epbaka ¢ un. 37, an. 6 om 3akoHa 3a cyemoeodcmeomo

Ha GasaTa Ha nasbpLUEHUTE NPOLIEAYPY, HALLETO CTAHOBULLE €, Ye;

(@) wvHdopMauuaTa, BKMIOYEHa B KOHCONUAMPAHWS JoKnad 3a [eiiHoCTTa 3a (MHaHCOBaTa roguHa, 3a
KOATO € USrOTBEH KOHCONWAUPAHUAT (PUHAHCOB OTYET, CLOTBETCTBA HA KOHCOMMAMPAHNSA (hUHAHCOB
oTuer.

(6) koHCONMAVPAHWAT Joknas 3a AEHOCTTA € M3rOTBEeH B ChOTBETCTEME C NPUNOXUMUTE 3aKOHOBU
U3KUCKBAHUS; N

(B) B pesynTat Ha npuaoBuToTO NO3HABaHe 1 pasbupaHe Ha LeAHOCTTA Ha "pynarta un cpepara, B KoATO
TA  (DYHKLUMOHMpA, HE CMe YCTAHOBWNM Cryyau Ha CbLUECTBEHO HEBAPHO NpeaCTaBsHe B
KOHCONnMAUpaHus AoKNaz sa AeHOoCTTa.

FpaHT TOPHTOHE
Oputopcko gpy

29 man 2023 1.
Bwnrapus, rp. Codus,

Byn. YepHu Bpbx Ne 26



Cwmapt OpraHuk Al
KoHconuawpaH orHaHCoB oTyeT
31 nexemBpn 2022 1.

KoHconugupaH oT4yeT 3a PUHAHCOBOTO CHLCTOAHME

AxTuBM

Hetexywu aktueu

NMoTu, MawmHm 1 cbopbKeHUs
PenyTauwns

Opyru HemarepwanHu akTmeu

MosicHeHnune

MHBecTMymn, OTYMTaHM No MeToAa Ha COBCTBEHUSR

Kanutan
BsemaHusi oT cBbp3aHK nuua
OTCpoYEHN JaHbYHU aKTUBK
HeTekywn aktueu

Tekyuwin akTueu
MatepuwanHun sanacu
THproscku 1 Apyrv BsemaHus
KpaTkocpodyHu huHaHCOBM akTuBKY
B3emaHuns OT cBBbp3aHK nuua
BsemaHus OT JaHbuK BbpXy Aoxoaa
Mapu 1 napuyHN exBUBaNeHTH
TekyLwu aKTueu a\

OB1o aKTUBMH

Perucrpupax og
YnpaBuren

FpaHT TopHTOH OB ™7+

OnwuTopeko apysectBo. [ PRITHT -

MosicHeHUATa KM KOHCONUANPEHNS (PUHAHCOB OTYET OT CTP. 7 A0 CTP. 61 NPeACTaBNABAT HEPA3/ENHa YacT OT Hero.

13
15
14
32

16

31 nekemBpu 31 aekemBpH
2022 2021
‘000 n.. ‘000 n..
18 239 115613
932 -

70 51
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CwmapTt Opranuk AQ 2
KoHconuanpaH hrHaHCcoB oT4yeT
31 nekemBpn 2022 .

KoHconugupaH oT4eT 3a pUHAHCOBOTO CLCTOSIHME
(NMpoabmKkeHune)

MosicHeHne 31 npekemBpyu 31 nekemBpM

CobGcTBeH KanuTan U NacuBwK 2022 2021
‘000 n.. ‘000 ne.
Cob6cTBeH KanuTan
AKUMOHepeH KanuTan 17.1 10 310 10 310
MpemuneH peseps 17.2 6 006 5 549
Opyru pesepen 17.3 2767 1865
HepasnpegeneHa nevyanba 16 144 9679
CobcTBeH KanuTan, oTHacAL, ce Ao
CcOGCTBEHULUMUTE Ha NPeaNnPUATUETO MaiiKka 35 227 27 403
HexoHTponupalyo y4actue 52 3
O6uwo cobecTBeH KanuTan 35 279 27 406
Macusu
HeTeKkywwm nacuBm
Jvnrocpounun 3aemu 19 5431 3312
3aabmKeHVs No NUSUHIOBK JOTOBOPU 11 514 722
lMeHCMOHHN 3a8bITKEHUA KbM NepcoHana 18.2 41 -
OTcpoyeHn gaHbYHK Nnacemn 12 24 -
HeTekywm nacmen 6 010 4034
TeKywn nacuBu
MeHCcUOHHN W ApYrY 3aabiixeHns KbM nepcoHana 18.2 1026 893
KpaTkocpouHu 3aemun 19 1715 1258
3aabImKeHNs No NMU3WKIOBY 4OrOBOPU 11 287 702
Tbproecku 1 Apyru 3afbixeHns 20 3494 2 946
KpaTKoCcpoyHM 3a0bMKEHUA KbM CBBbP3aHM nuua 32 88 2
3agbmKkeHns 3a jaHbUM BbPXY A0X04a 188 106
Tekywn nacusu 6 798 5907
O6wo nacueu 12 808 9 941
O6uo cobeTBeH v«%ﬂlm J; W nacuBM 48 087 37 347
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Cwmapt Opranuk AQ
KonconuanpaH dpuHaHcos oT4eT
31 nexkemvBpu 2022 T.

KoHconuaupaH oTuyeT 3a neyanbata unu sarybara u
Apyrna BceobxBaTeH A0X0p 3a roguHaTa, npuknioYvsaLla

Ha 31 nekemspu

Mpuxoan OT AOTOBOPU C KNUEHTN

Opyru npuxoau
Mevan6a ot npoaaxba Ha HeTekyLUW aKTUBK

Pasxoaw sa maTtepuanu

Pasxoau 3a BLHLUHK YCIyTy

Pa3sxogu 3a nepcoHana

Paaxoaun 3a amopTuaauus Ha HehbMHAHCOBW aKTUBIU

CebecToiiHocT Ha NpoAaAEeHUTE CTOKM U APYT TEKYLLM aKTUBU
YBenuueHue Ha 3anacuTe oT NPoJyKUUs U He3aBBPLLUEHO NPOU3BOACTBO
Opyru paaxoau

Meyan6a ot onepaTusHa AeHHOCT

3aryba oT MHBECTULIMK, OTUMTaHMU M0 MeToAa Ha COBCTBEHMA KanuTan
drHaHCOBM pasxogu

DrHaHCOBM NpUXoaun

Opyr huHaHcoBy no3vuun

Mevan6a npegu AaHbLUM

Pasxoau 3a aaHbUM BbpXy goxoaa
Mevanba 3a roauHaTa

Opyr BceobxBateH goxoa

KomnoHeHTH, KOUTO ce peknacudpulmpar B nevyanbara unum
3arybara:

KypcoBu pasnukv OT NnpensyncieHne Ha vyXaecTpaHHu AenHOCTu
Lpyr BceobxBaTteH foxon 3a roauHaTa

0O6uwo BceobxBaTeH AoxXopn 3a roaguHaTa

Mevan6a 3a roguHara, oTHacsAwWa ce Oo:
HexkoHTponupalyoTo yyactue
MputexarenuTe Ha COBCTBEH KanuTan Ha NpeanpusTMeTo Maika

0O6wo BceobxBaTeH AOX0A 3a roguHaTa, OTHaCALWA ce Ao:
HekoHTponupaloto yyactue
Mputexarenute Ha co$cree "xanvrran Ha NpeanpuaTMeTo Malika

Hoxog Ha akuus.— -

OcHoBeH p.o{ aﬁé? % }1;\
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CwmapT Opranuk A
KoHconuaupaHn doMHaHcoB oTyeT
31 nekemBpu 2022 r.

KoHconugupaH oT4eT 3a napn4HUTE NOTOLM
3a roguHara, npuknoysalla Ha 31 pekemepu

MosicHeHue 2022 2021
‘000 nB.. ‘000 nB.
OnepaTuBHa aeMHoCT
MocTunNeHns OT KNMeHTK 59 861 49 688
Mnawanns kbm gocTasunMum (43 699) (34 862)
MnawjaHusa KbM NEPCOHAN W OCUTYPUTESTHU UHCTUTY LMK (8773) (7 063)
MNnawaHns 3a gaHbUm BbPXy AoXoaa (855) (797)
Opyrv nnawganus kem 6logxeTa (688) (1472)
Jpyrn nnawaHws 3a onepaTuBHAa AeiHOCT (633) (723)
HeTeH napuyeH NoTok OT onepaTuBHa AeiiHOCT 5313 4771
MHBecTULMOHHA AelHOCT
MNpuaobusaHe Ha MMOTH, MaLLMHN 1 COPBXEHUS (8 866) (3739)
MocTenneHus oT npogakba Ha UMOTH, MaLLNHK 1
ChbOpBXKEHUN 8 -
MNpuaobueaHe Ha HemaTepranH aKkTuem - (4)
[MnawaHns aa npuaobuBaHe Ha OblUepHU OPYKECTBa, HETHO
OT Napu4HN CpeacTBa 5 (782) -
MocTbnneHws No npesocTaBeHn 3aemMm 20 -
HeTeH napuyeH noTok OT MHBECTULIMOHHA AeiHOCT (9 620) (3743)
®uHaHcoBa geMHOCT
MNocTbnneHust no 6aHkoByu 3aemu 21 3 646 -
MNnawanmna no 6aHkoBM 3aeMu 21 (1 301) (1 269)
[nawanna no NMauHroBu 4OroBopu 21 (670) (704)
MnawaHua Ha NUXBK U TaKcu (180) (230)
[MocTbnneHnsa oT eMUCUA Ha akLUuK - 5 859
Mnawanus Ha guBuaeHTH (825) (554)
HeTeH napuyeH noTok oT mHaHCoBa AEHOCT 670 3102
HeTHa npomsiHa B napy U NapuyHyU eKBUBaNeHTH (3 637) 4130
Mapu 1 NnapuyHn ekBUBANEHTU B HAYanoTO Ha roauHaTa 8 044 3917
3aryba oT BanyTHa NpeoLeHka Ha napu U NapuyHu
eKBMBaneHTu (18) (3)
Mapu 1 napnyHu eKBUE ne_ W.B.Kpas Ha roguHaTta 16 4389 —_ 8044
e i a /

A o)
1] Wanunnutenen anpexrop: <N
M \..\‘ .’j LA /Alun Oparos/
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CucraBun:
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MosicHeHNATa KbM KOHCONWMAUPaHNA (BUHAHCOB OTYET OT CTP. 7 40 CTp. 61 NpeacTaBnNaBaT HepasaenHa YacT OT Hero.



CwmapT Opranuk AQ 7
KoHconugunpar duHaHcos oT4eT
31 dekemepn 2022 T.

[MosicHeHWs KbM KOHCONUAUPaHUS PUHAHCOB OTYET

1. MpeameT Ha geliHOCT

Fpynara ce CbCTOM OT KOMNaHusATa-maiika CmapT OpraHuk ALl U HEeiHUTE AbLUEPHU [PYKECTBA.
OcHoBHUAT NpeaMeT Ha 'pynata e NPoM3BOACTBO U THProBUS CE CLCTOW B NPOU3BOACTBO, ThProBUS
Ha eapo v 4pebHo, BHOC W USHOC Ha 61O XpaHu U CTOKMW.

lNpeanpustveto - maitka Cmapt OpraHuk Afl € perucTpupaHo kaTto eAHONUYHO APYXKECTBO C
orpaHuveHa oTroBOpHOCT Ha 7 Hoemepk 2008 r. n e Bn1caHo B TbProBCKUSI PErucTebp Npu AreHyus
Nno BnucBaHusiTa Ha 12 Hoemspwy 2008 r. ¢ HammeHoBaHkue CmapT Kanutan EOO[ n ENK 200469882,

Apy>ecTBOTO € NPOMEHNUNO ThProBCKOTO C HAMMEHOBaHWE U NpaBHaTa opma Ha CmapT OpraHuk
ALl Ha 30 mapt 2015 r. NpomsHaTa e BnucaHa B TbproBekuUs perucTbp Npu AreHUUs No BNUCBaHUATA
Ha 30 mapt 2015 r. HoBus EUK Ha gpyxectBoTo e 203476985.

Ha 20 sHyapu 2020 r. B TbproBCKMS PErMCTLP € BNucaHo npeobpasyBaHe uypes BnusaHe Ha CMapT
Mpocecunr EOOL (npeoGpasysallo ce ApyxecTBo) B CMapT Opranunk Al (npueMaLlo apyxecTso).

B chotBeTCTBUE € un. 263T, an. 3 oT TbProBCKWUS 3aKOH M yn. 262y, an. 3 oT TLProBCKUs 3aKOH U C
ornej Ha Toea, Ye CmapT Opraxuk ALl e eaHonuyeH COGCTBEHVK Ha kanuTtana Ha CmapT MpocecuHr
EOOQ wu nputexasa 100% oT pasnoseTe Ha npeoBpasyBalloTO Ce APYXECTBO, CTPaHWUTE He
M3BBPLUBAT YBENWYEHUE Ha KanuTana Ha NpueMalloTo APYKECTBO, HUTO HaMansaBaHe Ha KanwuTtana
Ha npeobpasyBalloTo Ce APYXECTBO NMpW BIUBAHETO W CNeJOBaTENHO HAMAa 3aMsiHa Ha akuuu unu
nnawaHus B Tasu Bpb3Ka.

C pewieHue Ha obWoTo cbOpaHue Ha akumoHepuTe Ha CmapT Opranuk ALl ot 21 centemepu 2021 .
kanuTansT Ha [pyXecTBOTO-Maiika € yBenuueH upe3 TpaHCOpPMUPaHe Ha HepasnpeaencHa
nevanba B pasmep Ha 8 500 xun. nB. B KanuTan upe3 uzaasaHe Ha 8 500 000 6pos GesHaNMYHM
NOUMEHHN OOMKHOBEHW akuuuM C HOMMHasfIHa CTOWHOCT 1 neB BCsKA OT TAX U ¢ o6la eMUCUOHHA
cTonHocT 8 500 xun. nB. YBenuUeHeTo Ha akuMoHepHus kanuTtan ot 1 500 xun. ne. Ha 10 000 xwn.
nB. € BNUCaHo B Tbproeckus pernctsp Ha 5 oktomepu 2021 r.

C peLueHve Ha o6woTo cubpaHune Ha akynoHepute Ha CmapT Opranuk ALl oT 14 oktomepu 2021 1. Ha
ocHoeaHuve Ha 4n. 192, an. 1 ot TbproBCKMA 3aKOH, € B3ETO peLUeHne KanuTanbsT Ha [lpyxecTBOTOo-
Maiika Aa Gbae ysenuueH ot 10 000 000 6pos akuuu Ha Ao 10 310 000 Gpos akuMK Ypes MbPBUYHO
nybnvuHo npeanaraHe Ha HOBM OGWMKHOBEHU aKUWMW C HOMUHArHa CTOWHOCT 1 NB. BCSKA, B obLy
pasmep Ha emucuaTa ao 310 000 6posi Hoeu akuuun. MbpeUYHOTO NYGNMYHO NpeanaraHe Ha HoeaTa
eMuUcKs akuun ce u3BbpLUIBA Ha [lasapa 3a pacTeX Ha Manku v cpegHu NPeanpUsTUS, opraHuaupaH
oT ,bwnrapcka goHaosa Gopca“ All kaTo MHorocTpaHHa cucTema 3a Tbproeusi (nasap BEAM), upes
ayKUWoH Ha MbpBUYHO NYONUYHO NpegnaraHe. YBenuueHWeTO Ha aKLMOHepHWs kanutan ot 10 000
xun. ne. Ha 10 310 xun. ne. e BnucaHo B THProBCkNs perncTbp Ha 24 Hoemepu 2021 r.

Akuuute Ha [lpyxecTBOTO-Malika ce ThprysaT Ha nasap BEAM (c Gopcos koa SO), oprauusupaH ot
~bbnrapcka ¢oHaosa Gopca“ All, kOiHTO e HeperynupaH nasap No CMUCHLNa Ha 3akoHa 3a nasapuTe
Ha PUHAHCOBW MHCTPYMEHTN.

OcHoBHaTa AeAHOCT Ha npednpusTUETO - Maiika CmapT Opranuk AJl v HerosuTe AbLUEPHH
npeanpuatua (,lMpynara®) ce cbCTom B NPOU3BOACTBO, ThProBUs Ha eapo u ApebHO, BHOC U U3HOC Ha
610 xpaHW 1 CTOKN, UHBECTULMOHHE OeAHOCT U MapKETUHT.

Cepanuiyeto 1 aapechbT Ha ynpaBnexue Ha [JpyxecTBoTo - Maiika e rp. Codwms, yn. baHar 28, a
aapecwT My 3a kopecnoHaeHuus e rp. Codms, yn. JamsHuua 6.

Cucremara Ha ynpaeneHue Ha npeanpuaTUETO Maika e eqHOCTEeNeHHa.



Cwmapt Opranunk Al 8
KoHconnampad douMHaHcos oTyeT
31 gekenvspn 2022 r.

Kbm 31 nekemepu 2022 r. CmapT OpraHuk Afl ce ynpaBnsBea OT CbBET Ha ANPEKTOPUTE B CHCTAB:
- AHn BecenvHoB [paroB — M3nbnHuTeneH ampexTop;
- Panuua CespanuHosa MopaaHosa;
- KoHctaHTuH Becenuhos [paros.

MaxoputapeH cobOCTBEHWK Ha akuumoHepHus kanutan Ha Cmapt Opravuk Al e AHu BecenuHos
Aparos..

Kbm 31 gekemepu 2022 r. nepcoHansT Ha pynata ce cbetom oT 342 cnyxutenu (31 aekemepu
2021 r.: 312 cnyxwuTtenw).

UHdopmaums 0OTHOCHO HanMeHoBaHWETO, CTpaHaTta Ha y4vpeasisaHe, ASNOBOTO y4Yyactue U NpaBoTo
Ha rnac 3a BCAKO AbLUepHO APYIKECTBO, BKMNIOMEHO B KOHCONUAAUUATA, € NpeaocTaBeHa B NOACHEHWE
5.1.

2. OcHoBa 3a U3roTBfIHE Ha KOHCONMUAUPAHUA (PUHAHCOB OTYeT

KoHconuaupanusT cduHaHcoB OTYeT Ha pynaTta e cbCTaBeH B CbOTBETCTBUE ¢ MexayHapoaHuTe
CTaHAapTh 3a MHaHCOBO OTYMTaHe, paspaboteHn u nybnukyeaHu oT CbBETa NO MEXAYHapoaHM
cyetoBoaHW ctaHpaptu (CMCC) u npuetn ot Esponeiickusi cbioz (MCPO, npuetu ot EC). Mo
cMuchbna Ha naparpadg 1, Touka 8 ot flonbnHuTenHuTe pasnopentu Ha 3akoHa 3a CYETOBOACTBOTO,
npunoxum B bbnrapusa, tepmuHeT ,MC®O, npuetu ot EC' npeacrtaensear MexayHapogHuTe
cyetoBoaHu cTaHgapth (MCC), npuetn B cwoTtBeTcTBME ¢ Pernament (EQ) 1606/2002 Ha
Esponeiickun napnameHT n Ha CheeTa.

KoHconuaupaHuaT (uHaHCOB OTYET € CbCTaBeH B GbNrapcku neea, Koeto e (yHKUMOHanHaTa
BanyTta Ha npeanpusTueTo Maika. Bcuukn cymm ca npeactaeeHu B xunsau neea (‘000 ns.)
(BKNIOYMTENHO CpaBHUTENHATa MHopMaums 3a 2021 r.), OCBEH aKO He € MOCOYEHO ApYro.

PBbKOBOACTBOTO HOCM OTFOBOPHOCT 33 CBLCTAaBAHETO U AOCTOBEPHOTO MpencTaBsHe Ha
WHpOpMaLIMATa B HACTOSLLWS KOHCONUAKPaH OUHaHCOB OTYET.

Korgonukmem mexdy Pycua u YkpaiiHa u Opyeu puckose ebpxy OeliHocmma Ha pynama npes
2022 a.

2022 rogvHa poHece HOBW NPeav3BUKATENCTBE, HOBa BONATUAHOCT W AONLAHUTENHA HEeCUrypHocT,
nopogeHn OT BoiHata B YkpallHa W CBbP3aHOTO C TOBA T[EOMONIUTUMECKO HanpexeHue,
pekanubpupaHe Ha UKOHOMWYECKNS pacTex, UHNaUMs, AMHaMUKa B NNXBEHN NPOLEHTN 1 0OMeHHM
KypcoBe, HapacrTBalll LEHNW Ha ropuBata W CTOKUTE, MNPOAbMKABALM 3aTPYAHEHUs CbC
CHabauTenHuTe Bepwurn, HEJOCTUM Ha CheuuanucTu, cCMansieal ce nasap Ha Tpyaa, nadopu,
perynauaM v JbpKaBHWM MONUTWUKW, MpoONykBaHe Ha rnobanusauWAaTa W HECUrYPHOCT Ha
cHabguTenHuTe Bepuri.

C pasrpbliaHeTo Ha MKOHOMUYECKWUTE nocreavuu oT BoWHaTa B YKpaiHa, KOUTO nopakaaT CurieH
WHDTAUMOHEH HaTUCK, AOBEPUETO Ha noTpebuTenute U GW3HEca OCTaBa HUCKO, a peamnHusT
pasnonaraeM [OXO4 HamansBa W 3acWiBalWAT Ce HATUCK BbpXYy PasxXoAuTe orpaHuyasa
npoussoAcTBOTO, 0coBeHO B eHeproeMkute oTpacnu. Ouaksa ce OTPULATENHUTE WKOHOMUYECKU
nocneauuy ga 6LaaT YacTMYHO CMEKYEHU OT MEpKUTE Ha puckanHara nonuTuka.

Bbnpeky, Ye AUPeKTHO BNUsiHWME Ha BoHaTa B YKpaiiHa BbpXy AeWHocTTa Ha lpynaTta He ce odvakea,
TA Lle 3acunea ocTaHanuWTe puckose 3a rnobanHaTta WKOHOMWMKa — WHcbnauus, BONaTUMHOCT Ha
BanyTHWTE KypcoBe, 3aTpyAHeHW cHabauTenHu Bepuru, reononUTUYecKa HEeCUrYPHOCT, KOETo
obycraesa KOCBEHOTO BRUSIHNE, KOETO BOGHHUTE AEHCTBUS LWe UMaT Bbpxy Ipynata.

B cpenHocpoyeH nnaH ¢ pebanaHCMpaHETO Ha eHepruiiHUs Nasap ce O4aKkea HecUrypHocTTa Aa
Hamanee v peanHute AoXoAW fa ce nodobpsaT. B pesyntat Ha ToBa ce o4akBa WUKOHOMWMYECKUSAT
pacTex ga ce sacunu, noAnNOMOrHaT W OT 3acKUnBaLoTO C& BLHLUHO ThPCEHEe U NPeofoNnsaBaHeTo Ha
oCTaBawuTe 3aTPyAHEHWUS NpU MpeAanaraHeTo BbMpeku no-HebnaronpusTHUTE ycnosus 3a
(bMHaHcupaHe.



CwmapT OpraHuk A 9
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CoeTosiHMeTO Ha I'pynaTa e ctabunHo, BbNpeKku ceratlHata WKOHOMWYecka cpefa, v pasnonara ¢
AOCTaTb4yHO Kanutan v NUKBUAHOCT Aa 06CJ'Iy}KBa cBOUTE ONepaTUBHN AEAHOCTH.

Mpunazaxe Ha npuHyuna — npednonoxexue 3a delicmealwlo npednpusmue

Bsemaiikv B npeasun Bb3MOXHUTE eeKTV OT ovaKBaHUTE MPeAM3BUKATENCTBA M HECUrYPHOCTM,
W3NOXEHW NO-rope, KbM AataTa Ha W3rOTBAHE Ha HACTOALUMS KOHCONMAMPaH (hUHAHCOB OTHYET
PBKOBOACTBOTO € HanpaBuo NpeLeHka Ha cnocoBGHOCTTa Ha pynaTa Aa NpoabMmku CBOSITA AeWHOCT
KaTo AedcTBawo npeanpuaTue Ha Gasa Ha HanuuHata MHGOPMAaUWA 3a NPEeABMAUMOTO GbAelle.
Cren u3BbpleHUa npernea Ha feiiHocTTa Ha [pynara pLKOBOACTBOTO ouaksa, 4e [pynata uma
AOCTaTBbYHO (PUHAHCOBM pecypcH, 3a a NPOABLIIKM onepaTuBHaTa cy AeHOCT B 6nuako Gbaelye
npogbMkasa Aa npunara npuHUMNa 3a JeACTBaWO MpeanpusTUE NPU  USFOTBSHETO Ha
KOHCONMUAMPAHUA (PUHAHCOB OTYeT.

3. lMpomeHu B cueToBOgHATA NONMUTUKA

3.1. HoBu cTaHaapT, uameHeHUs M pasicHeHuAa KbM MC®O, kouTo ca Bne3nu B cuna ot 1
fiIHyapm 2022 r.

lpynata e npunoXuna criegHuTe HOBM CTaHAapTW, M3MEHEHWS M passcHeHWs KkbM MCOO,
paspaboTeHn u nybnukysann ot CbBeTa No MEeXAYHApOAHW CYETOBOAHW CTaHAAPTH, KOWTO ca
3ab/MKATENHN 32 NpunaraHe OT roAullHMA nepuof, 3anousaw) Ha 1 Axyapu 2022 r., HO HAMaT
CbllecTBEH edeKT OT MpuiaraHeTo WM BbpXy KOHCONMWUAUPAHUS (PUHAHCOB pesynTar u
KOHCONWAUPaHOTO hUHAHCOBO CBCTOSIHKE Ha pynaTa;
¢ WNameHeHns B MCPO 3 BusHec Kombunauuu, MCC 16 UMOTH, MalwmHn 1 cuopbxenns, MCC
37 NpoBn3um, yCrioBHW 3aALIKEHNS 1 YCNOBHU akTMBM B cuna oT 1 aHyapu 2022 r., npuety
oT EC;
e [oavwHu nono6penns 2018-2020 r. B cuna oT 1 siHyapu 2022 r., npueTy ot EC.

3.2. CraHpapTh, M13MEHEHMUsi U pa3siCHEHUA, KOUTO BCE Olle He Ca BMEe3Nu B CUMa M He ce
npunarart oT no-paHHa gara ot pynara

Kbm parata Ha opobpennme Ha TO3W KOHCONMMAMpaH (PMHAHCOB OTYET ca NyGnMUKyBaHU HOBM
CTaHdapTH, M3MEHEHWA 1 pa3ACHEeHNS KbM CbLUECTBYBALLWM BEJe CTaHAapTH, HO HE Ca Bre3nu B cuna
unu He ca npuetn ot EC 3a dmHaHcoBaTa roguHa, sano4sawa Ha 1 sHyapu 2022 r., v He ca 6unu
NPUNoXeHW OT no-paHHa Aarta ot [pynata. He ce ovaksa Te Aa MMAT CbLECTBEH e(eKT BLPXY
KoHconmavpaHuTe (puHaHCOBM OTYeTU Ha [pynata. PbKOBOACTBOTO OYakBa BCWYKM CTaHAApTW M
n3vMeHeHus na GbAaT npueTu B CYETOBOAHATa NONWTWKa Ha [pynata npes nbpeus nepuoa,
3ano4eall cnef gararta Ha BNM3aHeTo MM B cuna Unmn npuemaHeTo um ot EC.

lNpomeHuTe ca cBbP3aHn CbC CNEAHUTE CTaHAapTH:

e MC®O 17 ,3acTpaxoBaTenHu gorosopu” B cuna oT 1 aHyapwu 2023 r., npueT oT EC;

¢ WN3meHeHua 8 MCOO 17 3acTpaxosatenHu gorosopu B cuna ot 1 sHyapu 2023 r., npuetn ot
EC;

* WsmeHeHwa Ha MCC 1 MMpeacraesaHe Ha cuHaHcoBuTe oTyet, MCHQO WaseneHus 3a
npunoxeHue 2. OnosecTsiBaHe Ha CYETOBOAHW NONUTUKM, B cuna oT 1 sHyapn 2023 r.,
npuetu ot EC;

» MameHeHns B MCC 8 CueToBOAHa NONUTUKA, NPOMEHN B CYETOBOAHUTE NpUBAN3UTENHM
OLUEHKN ¥ rpelkn: OnpepeneHve Ha cuYeTOBOAHW NPUBAWN3UTENHW OLEHKW, B cuna oT 1
sAiHyapu 2023 r., npuety oT EC;

¢ WamereHna B MCC 12 [anbum Bbpxy Aoxoaa: OTCPOYEHUTE SaHbLM CBbP3aHU C aKTUBM W
nacven NpoUsTUYaLLM OT EGUHWNYHU TpaH3aKuMK B cuna ot 1 adyapu 2023 r., npuetn ot EC;

* lWameHeHna B MCPO 17 3acTtpaxosateniu goroeopyt: MbpeoHayanHo npunaraHe Ha MC®O
17 n MC®O 9 — CpaBHuTenHa uHopmayus B cuna ot 1 aHyapu 2023 r., npuetn ot EC;

e WameHeHnna B MCC 1 MpedcraesHe Ha dmHaHcoBuTe otveTw: Knacudukaums Ha nacusure
KaTo TeKyLUW 1 HETEKYLUM, B CUNa He No-paHo oT 1 siHyapu 2024 r., Bce OLUe He ca NpueTH oT
EC;
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e MNameHeHns Ha MCPO 16 JIusunr: 3agbnkeHne no NUsvHr Npu npoaaxta u obpaTeH NU3NHT
B cvna He no-paHo oT 1 AHyapu 2024 r. Bee owe He ca npueTu oT EC;
e MC®O 14 ,OtcpoyeHn cMeTKu Npy perynupaHu ueHu” B cuna oT 1 sxyapu 2016 r., He e

npueT ot EC.
4. CyeTOBOAHA NONMUTHKA
4.1. OO6wWwK nonoxeHus

Haii-3HayuMuTe CYETOBOAHW MONMTWKW, NpUNaraHW NPU MSrOTBRHETO Ha TO3N KOHCONWAMPAH
thurHaHCcoB OTYET, Ca NPeACTaBEeHN NO-40NY.

KoHconnanpaHuaT MHaHCOB OTYET € W3roTBEeH MpW CnasBaHe Ha NPUHLMAWTE 33 OLEHSIBaHE Ha
OTAenHWTe BMAOBE aKTUBMW, MacuBK, NPUXOAW M pasxogwu, cbrnacHo MCPO. BasuTe 3a oueHka ca
OMOBECTEHN NOAPOCHO MO-HaTaTbK B CYETOBOAHATA MOMWTUKA KbM KOHCONMAUPaHMA (OUHAHCOB
oTyer.

Cneppga pa ce otbenexu, ye npu U3roTBAHETO Ha npeacTaBeHUa KOHCoNWAnpaH ouHaHCoOB OTYET ca
M3MNON3BaHN CYETOBOAHW OLIEHKW W gonyckaHws. Bbnpekn u4e Te ca BasupaHu Ha VIHdJOpMaLWIFI,
npeaocTaseHa Ha PBLKOBOACTBOTO KbM Aarara Ha U3roTBsiHE Ha KOHconuaupaHus UHAHCOB OTYeT,
peanHuTe pesynratu morat Aa ce pasnuyabar OT HanpaseHUTe OLeHKU U BONYCKaHUS.

4.2, MpeacTaBAHe Ha KOHCONUAUPAHUA (DUHAHCOB OTYET

KoHconuanpaHuaT ¢uHaHcoB OTYeT € npeacTaBeH B cboTBeTcTBMe ¢ MCC 1 MpepcraesHe Ha
¢uHaHcoBK OTYETW'. Ipynata npue Ja NPeAcTaBs KOHCONMMAMPAHWS OTYeT 3a nevyanbara wnu
3arybata n gpyrua BceobxBateH AOX04 B €ANHEH OTYET.

B koHCcONuanpaHus OTYeT 3a (PUHAHCOBOTO CHCTOSIHWE CE MPEACTaBAT 4Ba CPaBHUTENHU NEPUOAa,
korato [pynara;

a) npunara cY4eToBOAHA NONUTUKA PETPOCNEKTUBHO;

6) npensuncnaea peTPOCNEKTMBHO NO3ULUN B KOHCONMANPaHUA (DUHAHCOB OTYET; Unn

B) NpeksanucuLmpa nosuLuy B KOHCONMANPaHUA PUHAHCOB OTYET;

¥ TOBa MMa CbLUeCcTBEH edeKT BbpXY MHMOPMALWATa B KOHCONUAMPAHUS OTYET 33 (PUHAHCOBOTO
CBbCTOSIHME KbM Ha4arnoTo Ha NpeaxonHus nepuog.

4.3. Ba3a 3a koHconuaauusa

Bbe hMHaHCOBMA OTYeT Ha pynaTa ca KOHCONUAMPaHU (HPUHAHCOBUTE OTYETM Ha NPEAnpPUATUETO
Maika U BCUYKN OblUepHn npeanpusTtus kbM 31 gekemspu 2022 r. [JbliepHu NpeanpuaTus ¢a BCUYKK
NPeAnpuATUA, KOMTO C€ HamupaT noj KOHTpona Ha KoMnaHusiTa Mavka. Hanuue e koHTpon, korato
koMnaHuaTa Malika € W3NoXeHa Ha, WM KuMa npasa BbpXy, NPOMEHNUBaTa Bb3BPLLIAEMOCT OT
CBOETO YyvacTWe B NPefnpuATMETO, B KOETO € WHBECTUPAHO, W KMa Bb3MOXHOCT Oa oKake
Bb3/ieiCTBME BbPXYy TasM Bb3BPLLIAEMOCT NOCPEACTBOM CBOMTE  MPaBOMOLWUS  BbPXY
NpeanpuATUeTo, B KOETO € MHBECTUPaHO. Becnuku AblUepHW NPefnpuAaTUS UMaT OT4eTeH nepuof,
npuknoysaw kbM 31 gekemspu.

Beuuky BLTpELHOrpynoBn cAenku U canja ce eNnMMUHUPAET, BKIHOYUTENHO HepeanuanpaHute
nevan6u n sarybu oT TpaHzakuMm mexay Apyxectsa B ['pynara. Korato HepeanuaupaHute sary6m ot
BbLTPELLHOrPpynoBM npoAaxbu Ha akTUBM Ce ENUMUHWPAT, CbOTBETHWUTE aKTUBM ce TecTBaT 3a
obeslieHka OT rnegHa Todka Ha [pynata. CymuTe, NpeacTaBeHW BbB (DUHAHCOBUTE OTYETU Ha
AbLUEPHUTE NPEANPUATUS Ca KOPUrMpaHu, KbAeTO € HeoBXO4MMO, 38 a Ce OCUTYPU CbOTBETCTBUE
CbC CYETOBOAHATA NONUTUKAE, NpunaraHa ot MpynaTa.

MevanGa unu saryba u Apyr BceobxBaTeH AOXOA Ha AbLUEPHWU NPEanpPUATUSA, KOUTO ca NpuaobuTu
unu npodajeHu npes roauHarta, ce npuaHaeaT oT agararta Ha npuaobuBaHeTo, WNKM CLOTBETHO 40
gaTara Ha npogaxbara uMm.
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HekoHTponnpalloTo y4acTie kaTo YacT oT COGCTBEHMS KanuTan npeacTaBnsBa AenbT OT nevanéara
unu sarybara v HeTHUTE aKTMBN Ha AbLUEPHOTO NPEANPUSTIE, KOUTO HE Ce NpuTexasaT oT [pynara.
OBumsT BceoOxsaTeH noxon unu 3aryba Ha ObLEPHOTO NPEnNPUSTME Ce OTHACH KbM
COGCTBEHNUUTE Ha NPEANPUSTUETO Mailka W HEKOHTPONWpaLMTe yyacTus Ha 6asata Ha TexHus
OTHOCUTENEeH AAn B COGCTBEHUNA KanuTan Ha AbLUEPHOTO NPeanpuaTure.

Ako 'pynara 3ary6u KOHTPON Haa AbLLUEPHOTO MPeANnpUATUE, BCAKAKBA MHBECTULNA, 3aabpKaHa B
G1BLIETO AblLUEpPHO NPeAnpuUsTMe, Ce NpU3HaBea no cnpasBesnvBa CTOWHOCT KbM AaTaTa Ha sarybara
Ha KOHTpOn, kato npomsHaTa B GanaHcoBaTa CTOWHOCT ce oTpassiBa B nedanbara unu 3arybara.
Cnpaseanueata CTOMHOCT Ha BCAKa MHBECTUUMS, 3agbpXaHa B GUBLLETO ObLUEPHO npegnpusaTne
KbM Aatata Ha 3aryGa Ha KOHTPON Ce cyuTa 3a ChpaBeaivBa CTOWHOCT NPKU MbPBOHAYANHO
npu3HaBaHe Ha hMHaHCOB aKTue B choTeeTcTBrE ¢ MCOO 9 ,OUHAHCOBU MHCTPYMEHTU" UNK, KbAETO
€ YMECTHO, 3a cebecTOMHOCT NpU NbPBOHAYaNHO NpU3HaBaHe Ha MHBECTULWS B aCOLMUPAHO UMW
CbBMECTHO KOHTPONUPaHo NpeanpuaTie. B AOoMbNHeHMe BCUUKWA CYMU, NPU3HATK B APYr BCeoBXBaTeH
A0X0A NO OTHOLWEHNWE Ha ToBa AbLUEPHO NPeAnpusiTUe, ce OTYMTaT Ha chblyaTa 6asa, kakTo 61 6uno
Heobxoaumo, ako 'pynata AUpeKTHO ce e Guna ocsoboavna OT ChbOTBETHUTE aKTMBM MMM MNacuBm
(Hanp. peknacuduumnpann B nevanbarta unu 3arybara Unu OTHECEHW AMPEKTHO B HepasnpeaeneHaTa
nevanba cbrnacHo M3UCKBAHWATA HA CbOTBETHUA MCOO).

MNevanbata unu 3ary6arta oT OTNNCBAHETO HA UHBECTUUNS B AbLUEPHO NPEAnpUSTUE NPeACTaBnsBa
pasnukata Mexay i) cymara OT cnpasejsMBaTa CTOWHOCT Ha MOMYYEHOTO Bb3HarpaxaeHue U
CnpasejyiMeaTa CTOWHOCT Ha BCSiKa 3aAbpKaHa MHBECTULMS B GUBLLETO AbLUEPHO NPeAnpusTUE U i)
GanaHcoBata cyma Ha aKTUBMTE (BKMIOYMTENHO PENyTauus) 1 NacuBuTe Ha AbLUEPHOTO NPEANpUSTHE
N BCSIKAKBO HEKOHTPONUpAaLLO ydacTue.

4.4. Bu3Hec kKoMGUHaUUK

Beuukn Gusnec kombBuHauum ce oTyMTaT CHETOBOAHO MO MeToAa Ha nokynkata. MpexsbpneHoTo
Bb3HarpaxaeHune B 6usHec koMOGMHaUMA CE OLEHABaA NO CrpaBeAniMBa CTOMHOCT, KOSITO Ce U34YnUcnaBa
KaTo cymara OT crpaBeAnuBuTE CTOWHOCTM KbM JaTaTta Ha npuaobuBaHe Ha aKTMBMTE, NPEeXBBbPIEHN
OT npuaoGuBalmMA, noeTute OT NpuAOOMBALUMA 3aAbKEHUs KbM OuBWMTE cOBCTBEHWLUM Ha
NpMAoGMBAHOTO NpeanpuATMe U KanuTanoBuUTe y4acTus, emuTupaHu ot pynata. [pexsBbpneHoTo
Bb3HarpaxaeHne BKNOYBa CNpaBeAnuBaTa CTORHOCT Ha akTUBM WU NacUBU, Bb3HWKHANK B pesynTar
Ha Bb3HarpaxuaeHua nog ycnoewe. PasxoguwTte no npuaobusaHeTo ce oTYvTaT B nevanSata unu
3arybaTa B nepnoga Ha Bb3HNKBAaHETO UM.

MeToabT Ha noKynkata BKNOYBA NPU3HABAHE HA pPasrpaHNuMMUTE aKTWBM W NacuBu Ha
npuaoGUBaHOTO NpeanpUSTHE, BKIIOYUTENHO YCMOBHUTE 3a4bIDKEHNS, HE3ABMCMMO Aanu Te ca 6unu
npu3HaTK BbB UHAHCOBUTE OTHETU Ha NPUAOGUBAHOTO NPeanpusTMe npeayn GusHec KOMBUHALMATA.
Mpu NbpBOHAYaNHOTO NPM3HABaHE aKTUBMTE W NAcWBUTE Ha NPUAOBUTOTO AbLUEPHO NPeAnpUSTUE ca
BKTIOYEHM B KOHCONUAMPAHUS OTHET 3a (DMHAHCOBOTO CBLCTOSIHME MO TAXHaTa ChpaBegnvBa
CTOWHOCT, KOSITO Cnyu KaTo 6asa 3a nocnefBallo OLEHSIBaHe B CbOTBETCTBME CLC CYETOBOAHATA
nonuTuka Ha Mpynara.

3a Bcska GusHec komBuHaums MpynaTa oLEeHsIBa BCAKO HEKOHTPOMUPALLO y4acTue B NpuaoGUBaHOTO
NpeanpuaThe, KOeTo nNpeAcTaBnsABa Aan OT cobCTBEHMS My KkanuTan v gasa npaBoO  Ha
MUKBUASUWOHEH pJan, wnuM no cnpaBeanBa CTOMHOCT UMM MO  NPOMOPLMOHanNeH AAn Ha
HEKOHTPONMPALLOTO y4acTue B pasrpaHUuMMUTE HETHW akTuBM Ha NpWAOBMBAHOTO MpeanpusaTve.
Apyrute BngoBe HEKOHTPONUPALLO yYacTUe Ce OLEHSIBAT MO CMpaBeAnvBa CTOMHOCT WM, aKo e
npunoxumo, Ha 6asa, onpegeneHa B gpyr MCoO.

PenyTauusita ce npusHaea cneq onpeaensHe Ha BCUYKN PasrpaHMuMMu HEMaTepuaniu aktveun. Ts
NPeACTaBnsABa NPEeBULIEHWETO Ha cymata OT a) ChpaBeanuBaTta CTOMHOCT Ha MNpPexXBbPMEeHOTO
Bb3HarpaxaeHve KbM Aarara Ha npupobusare n 6) pasmepa Ha BCSKO HEKOHTPONMPALUO y4acTue B
npuaoGUBaHOTO NpeanpusiTue U B) B BU3HeC KoMOBMHALWS, NOCTUrHATA Ha eTanu, cnpaBeAnvBaTa
CTOAHOCT KbM fatata Ha npuaobuBaHe Ha AbPXKAHOTO MpeAu KanUTanoBo yyactue Ha pynaTa B
npuaobnBaHoOTO NpeanpusTe, Haj CNpaBeAnMBaTa CTOMHOCT Ha PasrPpaHNYMMUTE HETHU aKTUBK Ha
NpMAOGUBAHOTO APYXKECTBO KbM gatata Ha npuaobusaHe. Bcsko npesulleHne Ha crnpaBepnvsaTta
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CTOAHOCT Ha pasrpaHudMUTE HETHW aKTMBWM Hajd M3uYMCNeHaTa no-rope cyma ce npusHaBa B
neyanbara unu sarybaTta HENOCPEACTBEHO cnea npuactuBaHeTo.

Mpn OwusHec komOWHauMsA, nocTurHata Ha eTanu, [pynata npeoueHsiBa AbPXaHOTO npeau
KanuTanoBo yyacTve B nNpuaobvsaHOTO NpeanpuATME MO CnpaBednuWBa CTOMHOCT KbM JaTaTta Ha
npuaobusaHe (T.e. KbM jataTta Ha npugobueBaHe Ha KOHTPON) M MpUsHaea npousTUYaLWaTa
nevanbara wnu 3arybarta, ako uMa Takuea, B neyanbata unu 3ary6ara. Cymute, NpusHaT B Apyrvs
BceobxBaTeH [JOXOA OT AAMOBO y4yacTve B nNpuaobuBaHOTO npegnpuaTMe npeau aartata Ha
npungobusaHe Ha KOHTpPON, cé Mpu3HaeaT Ha CbluaTa 6asa, kakTto ako pynata ce e ocsoBoauna
AVIPEKTHO OT AbPXAHOTO NPean KanuTanoso yyacTue.

AKO MbPBOHAYaNHOTO CHETOBOAHO OTYMTAHE Ha GU3HEC KOMOUHaLMATA He e NPUKIIoYEHO [0 Kpas Ha
OTYETHWA Nepuod, B KOWTO ce OochblUecTBABa KOMGMHaUUATa, Ipynata oT4MTa NpPoOBW3OPHM CYMU 3a
cTaTtuuTe, 3a KOUTO OTYATAHETO He e NpukNioYuno. Mpes nepuoaa Ha oLUEHsBaHe, KOWTO He MoXe aa
HaAaBuLIABa €4Ha rogvHa OT jartara Ha npuaobueaHe, Fpynara kopurupa CbC 3aaHa garta Tesw
NPOBU3OPHN CYMU UMW NPU3HaBa AONBNHUTENHKU aKTUBM UMW NacUBM, 3a Ja OTPasu HoBaTa nornydyeHa
nHpopmMaLna 3a akTuTe U 0BCTOATENCTBaTa, KOUTO Ca CLLUECTBYBANM KbM JaTaTa Ha npuaobusaHe
W, ako ca Gunn usBECTHW, LUsSIXa Aa NOBMMUSIAT Ha OLeHKaTa Ha cyMuTe, NPUsHaTW KbM Tasu gara.

Bcako BbaHarpaxaeHvwe noa ycnosue, AbMKUMO OT NpuaoGuBaLMSA, Ce NpusHaBsa no cripaBeanmea
CTOWHOCT KbM fataTta Ha npugobusaHe 1 ce BKIOYBA KAaToO YacT OT NPEeXBLPIEHOTO Bb3HarpaxaeHme
B 3amsiHa Ha npugobusaHoTo npeanpusaTue. MNocneaealiyn NpOMeHy B CripaBeinuBaTa CTOMHOCT Ha
Bb3HarpaxaeHneTo noj YCnoBue, KOETO € xnacunumupaHo KaTto akTuB Wik nacue, Ce NpW3HaBearT B
CbOTBETCTBME C M3UCKBaHUATa Ha MCPO 9 ,PuHaHcOBM WHCTPYMeHTH" Wnu B nevanbata wnu
sarybarta unu kaTto npomsaHa B Apyrus BceoOXxBaTeH AOXOA. AKO Bb3HArpaXAeHWeTo nog ycnosue e
KnacuuumpaHo kato cobCTBEH Kanutan, To He Ceé MPeoLeHsBa 40 OKOHYATENHOTO MY ypexaaHe B
cobeTeHns kanuTan. lMpomeHn B cnpaeeanvBaTa CTOMHOCT Ha Bb3HArpaXKAeHWeTo Noj ycrnosue,
KOUTO NpeacTaBnABaT MpPOBM3OPHW CYMW Mpes nepuoaa Ha OuUeHsiBaHe, ce oTpasssar
PEeTPOCNEKTUBHO 38 CMETKA Ha penyTauuaTa.

4.5, Coenku ¢ HEeKOHTPONMpaIUK y4acTus

MpomeHn B Aena Ha pynata B coBCTBEHNS KanuTan Ha ObLUEPHO LPYXKECTBO, KOWTO He BOAST A0
3aryba Ha KOHTpPOJS, C& TPeTUpaT KaTo TpaH3aKuuu cbC COGCTBEHUUM Ha [pynata. OTyeTHWTE
CTOMHOCTU Ha Aena Ha pynata n Ha HeKOHTpoNUPAaLLKUTE y4acTUs Ce KOPUrMpaT C Lien OTpassiBaHeTo
Ha npoMsiHaTa Ha OTHOCWUTENHUA WM ARN B KanuTana Ha AbLIepHOTO APYXecTBo. Bcska paznuka
MeXgy cymaTa, C KOATO ca MPOMEHEHW HEKOHTPONUpaLUMTE y4acTus, U CNpaBeanMBaTa CTOWHOCT Ha
Nony4yeHOTO MNN NNaTeHO Bb3HarpaxgeHue, ce Npu3HaBa AMPEKTHO B CODCTBEHMS KanuTan # ce
OTHacs KbM cobcTBEHUUNTE Ha NpeanPUATMETO-MalKa.

4.6. MHBecTML MM B acoUMUpaHiu NpegnpusaThe

AcounmnpaHn ca Tesn NpegnpuaTus, BbLPXY KOMTO Ipynata € B ChCTOsIHWE [a OKasBa 3HAYUTENHO
BMUSIHAE, HO KOMTO He ca HUTO AbLUEPHN NpeanpusaTUs, HUTO CbBMECTHO KOHTpOMMpaHu
npeanpuaTua. MHBecTULMWTE B acouwnpaHyW NpeanpusTA ce MNpusHaBaT MupPBOHAYanHo no
cebecTOWHOCT, a BNnocneaCcTBUe Ce OTYUTaT No MeToAa Ha coOCTBeHUA KanuTan. B cebecToiiHocTTa
Ha VHBECTULUATA Ce BKNIOYBAT pa3xoanTe no HeiHoTo npuagobueaHe.

PenyTauma nunu Kopekuuu B cnpaBeanuBaTta CTOWHOCT Ha fAena Ha [pynata B acoLuMpaHoTo
npeanpusTHe, ce BKNKOYBA B CTOMHOCTTA Ha MHBECTULIMSTA.

Bendku nocnegpaliy npomeHw B pasmepa Ha yyacTvueto Ha [pynata B coGCTBEHUS Kanutan Ha
acouumpaHoTo npegnpuaThe ce npusHaear B 6anaHcoBaTa CTOMHOCT Ha UHBECTUUMATA. [TpoMeHy,
AbmKawn ce Ha nevanbara unu 3arybarta, peanusvpaHa OT acouMMpPaHOTO MpeanpusTve, ce
OTPasABaT B KOHCONMAMPaHWUA OTYeT 3a nedanbata wnw sarybarta u gpyrus BceobxsareH [oxof Ha
pen “(3aryba)/llevanba oT uHBEeCTMUWMM, OTYMTaHW NO MeToga Ha cobeTBeHust kanuTtan”. Teau
nNpoMeHW BKMKYBAT MocfieaBalla amoptusauma unuv obesueHka Ha onpegeneHara npu
NpnaoGuBaHeTo cnpaBeanvBa CTOWHOCT HA aKTMBW W NacuBM Ha acCOLMMPaHOTO NpeanpusTre.
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MpomeHuTe B Apyrus BCeoGXBaTeH [OXOA HA acOUMMPEHOTO MPEAnpUATHe, KAakTO U B NO3NLMM,
Npu3HaTh AWpeKTHO B CODCTBEHWA KanuTan Ha acoLuMpaHoTO npeanpusTUE, Ce NpusHaBaT
CbOTBETHO B Apyrus BCeobXBaTeH AOx04 wnu B coBCTBEHUs kanuTan Ha [pynata. B cnyvaute, B
KouTo AenvT Ha lpynata B peanuavpanuTe 3arybu Ha acouumpaHOTO NPeanpusTAE HaBWLLM
pasmMepa Ha y4acTUeTo W B acouMMpaHOTO NPEeanpusiTe, BKIIOYMUTENHO W HeoGesneueHuTe
B3emaHus, [pynata He npusHasa cBOS AAN B MO-HATaTbLUHUTE 3arybM Ha acoLMMPaHOTO
MPEAnpuUsTHE, OCBEH aKo [pynaTta HAMa noeTu AOTOBOPHM WUNM (DaKTUMECKM 3aAbMKEHUS WM e
U3BBpLIMNa NNawaHna oT UMETO Ha acoumMnMpaHoTo NpeanpusaTMe. AKO BNOCNEACTBUE acoLMMpaHoTo
npeanpuaTue peanuavpa nedanbu, [pynata npuaHaBa CBOS OA/ AOTONKOBA, AOKONKOTO AeNbT Ha
nevanfara HaABMLLIM HATpyNaHUA AN Ha 3ary6ute, KOUTO He ca BUnKu NpU3HaTW NO-paHo.

Hepeanusupanute nevanbu u sarybu oT TpaHsakuuu Mexgy lpynaTta M HeliHUTE acoLuMpaHu
CbBMECTHW NPEANPUATUS Ce eNMMUHMPAT 4O pasmepa Ha Aena Ha lpynaTta B Tean npeanpusTys.
Korato ce enumuHupaT Hepeanuavpanu sarybu oT npoaaxbu Ha akTUBM, CbOTBETHWUTE akTvBM ce
TecTsaT 3a obesueHka oT rnefHa Touka Ha Mpynara.

CymuTe, oTpaseHu BbB (DUHEHCOBMTE OTYETW Ha ACOLMMPAHUTE W CLBMECTHU NPeanpusTHS, ca
npensyncneHn, kKeAeTo e Heobxoamumo, 3a Aa Ce OCUrypy CbOTBETCTBUE ChC CHETOBOAHATA MONUTUKA
Ha pynara.

Mpyn saryba Ha 3HaYMTENHO BrMSIHWE Haj acoLMMPaHo ApyXecTso pynata OLeHsBa M npusHasa
BCsika 3anaseHa MHBECTULMSA B HEro No cnpaBeAnvBa CTOMHOCT. Besika pasnuka mexay GanaHcosaTa
CTOMHOCT Ha MHBECTULWATA B acOLMMPaHOTO APYXECTBO Npu 3ary6a Ha 3HAYUTENTHOTO BhWSIHWE W
cymara OT crpaBejnvBaTta CTOHOCT Ha 3ana3eHoTo yYacThe N NOCTLNNEHUATa NPU OTNUCBAHETO ce
npusHaea B nevanbtarta unu sarybara.

AKO [IANOBOTO y4YacTve B acoLuMpaHOTO APYXECTBO € HamaneHo, Ho 6e3 3aryGa Ha 3HauuTenHo
BnuAHWe, Camo NponopLiMOHariHa 4acT OT CyMmwuTe, NpU3Hatm B Apyrust BceobXBaTeH f[0Xod, ce
peknacudulupa B nevanbara unu sarybara.

4.7. Bbnpocu, cBbLp3aHm ¢ KnumaTa

3aKOHOAATENCTBOTO, PerynaTtopHUTE OpraHW, KOHTpareHTuTe Ha [pynata w norpebutenute Ha
HepuHaHCOBa WHGOPMaLUMA OTAENST rONAMO BHUMaHWE Ha W3MEHEeHWeTO Ha KIvMMarta.
EBponeickuar Cuioz npue Esponeiickata 3eneHa cgenka 3a npexod KbM no-ycroiynea
WKOHOMMYECKa M (PMHAHCOBA CUCTEMA, a Npes CrefBalluTe roAuHU NoJpobHUTE W3UCKBAHMA 3a
OTYMTAHE Ha W3MEHEHMeTO Ha KnuMara LlWe cTaHaT NpUIoXKWMM KaTo 4acT OT eBponeicKkuTe
CTaHaapTK 3a OTYATaHe Ha YCTOWYMBOCTTa CbIMacHo NpeAcTosLaTa [AupeKTnBa OTHOCHO OTYUTAHETO
Ha NpeAnpuUATUATA BbB Bpb3Ka C YCTONYMBOCTTA.

B AonenHeHwe, puckoseTe, npegnssukaHU OT KIMMATUMHUTE MPOMEHM, MOraT A3 WMaT Gbaeww
HeGnaronpuaTHY nocreguun 3a GusHec aeiHocTuTe Ha Mpynata. Tesu puckose BKAKOYBAT PUCKOBE,
CBbp3aHM C npexoAa (Hanp. perynaropHW NPOMEHM M PUCKOBE, CBBP3aHW C penyTauusTa) U
brUsn4eckn puckoee.

Mpynata crneAsa nonuTuka no onasBaHe Ha OKOMHATA cpeAa M NPeAoTBPAaTABAHE M KOHTPOM Ha
3aMbPCABAHETO, KOATO CE CHCTOM B:
- Cipemex KbM edekTBHO noTpeGrieHue Ha Pecypcn NpouaTUYaLYo OT KOHCYMauuUsiTa Ha
€NeKTPUYECKa 1 TONSIMHHA eHeprisi, BoAa, ropuea, Matepuanm u ap.
- [pu HeoBxoAnMOCT, OCbLIECTBSBAHE Ha NPEBaHTUBHU MEPONPUSTUS 33 HEAONycKaHe Ha
3aMbpcsBaHe Ha oKonHaTa cpeja.
- lNonaraHe Ha ycunua 3a HamansBaHe A0 MUHUMYM OTNagbLUuMTe.
- CTpemex KbM AMrUTanu3auMs Ha [OKYMEHTOOBOPOTa W CHUXABAHE KOMMYECTBOTO
W3rnonseaHa Ha XapTus.
- OcurypsiBaHe Ha [OCTATLYHO WHCDOPMALIUS U MHCTPYKTEXKU HA CYXUTENUTE, CBbP3aHN C
OnasBaHeTo Ha OKosHaTa cpena.
- [lNonaraHe Ha ycunusa 3a npeaoTepaTABaHe Ha aBapuu, KOUTO MOraT @ YBPeAsT YOBELLKOTO
34paBe W OKoMHaTa cpeaa.
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- CTpemex KbM cnasBaHe Ha BCUYKM 3aKOHW W NPaBWNa, KakTo U BLTPELUHWUTE pasnopeabu,
npueTu ot Ipynara, Haco4eHn KbM onaseaHe Ha OKOMHaTa cpesa.

l'pynaTa ce cTpemu n nonara ycunusi, AOKOMKOTO € Bb3MOXHO, Aa AONPUHECE 33 MOCTUTaHETO Ha
eKoMornyHuTe Lenu, npeaBuieHu B npeasugeHu B Yn. 9 ot PernameHT/EC/2020/852 Ha EM v Ha
CuBeTa, KaKTo 1 3a CMeK4aBaHe Ha NOCNeAMUNTE 0T M3MEHEHWETO Ha KNMMaTa U afanTaumsTa KbM
Tax. CMekyaBaHeTo e CBBbP3aHO C OrpaHNyaBaHe Ha CKOpocTTa U Ha Malwaba Ha U3MEHEeHUETO Ha
KnuMata, a Heroeara ajanTtauua € CBbp3aHa C MpoLechbT Ha NPUCNOCOBSBaHE KbM peanHu unu
ovakeaHu eheKkT OT U3MEHEHNETO Ha KuMaTa.

I'pynaTa € B npoLec Ha aHanu3 Ha ponsita Ha BusHeca u U3BbLpLUBAHNTE OEAWHOCTW U CTENEHTa UM Ha
Bb3AENCTBUE, BBIMOXHUTE puckoBe U HaYMHW 3a aKTUBHO y4acTue B pellaBaHEeTO Ha BbNpPOCH,
CBbp3aHu C KNUMaTUYHUTE NPOMEHMN.

ChlueBpemMeHHO, CRefHUTE CTBMNKKW Ca 3aroXeHW NPU OCBLLYECTBSBaHE Ha AeNHOCTTa, ¢ ornep,
HamaneHne Ha NapHUKOBUTE eMUCHKN OT NOTPEBIEHUETO Ha EHeprus:

- OnTumusupaHe Ha NOTpeGneHneTo Ha ropuea 3a OTOMMEHWe N TPaHCNopT.

- OnTuMusauyusa Ha cucTemuTe 3a OTOMSIeHUe, BEHTUNALIUSA, OXNadkaaHe, OCBEeTNEHMe.

- CaHupaHe Ha crpagu npu pemMoHTH.

- HabaBsiHe Ha YaCT OT eHepruiiHUTe CU HYXAN OT Bb3OGHOBAEMU M3TOMHMLM U APYrU no—
Manko eHeproemMkn U3TONHUUW. 3a Aa nocturke Tasu uern, [pynata usnbrHsBa NpoeKTy 3a
VHCTanupaHe Ha cnbHYeBW oTonnuTenHu cuctemun. Mexay 50% u 75% oT Hyxaute Ha
NPoW3BOACTBEHATA Crpaja Ce ocurypsisat ot coOCTBEH COnapeH napk ¢ molyHocT 180KW.
Hosara crpaga Ha lpynata, BbBeAeHa B ekcnnoartauus npes 2022 r. pasnonara CbC
conapeH napk c nukosa MOLHOCT oT 330 KW.

- [pynata nogHoesiBa aBTONapka cu ¢ enekTpoMotuni.

I'pynata BHacs n mapkeTupa 6uo apeHra saxap oT WHgoHesus nog 6paHaa Red Ape, kosto ce
AobuBa OT AuBOpacCTALYWTE apeHra nanMu B AbXAOBHWTE ropu Ha o. [xasa, WHaoHeswsi. Toea
ocurypsisa JOXOA Ha MeCTHUTe diepMepy 1 NpeaoTBpaTaBa N3CUYAHETO Ha FOPUTE U 3aMEHAHETO UM
C MOHO KynTypu, KOETO OkasBa narybHo BrMAHWE KaKTo BbPXY KNUMara, Taka U BbpxXy nonynauuute
Ha OpaHryTaHuTe, KbM KOUTO pedepupa nmeto Ha 6paHga Red Ape.

~Buonak’ EOO[] e mnaga komMnaHusi, YMATO OCHOBHA MUCUS € HamansiBaHe spefaTa BBbPXY OKOMHaTa
cpefa, npudnHeHa oT ynotpebaTa Ha nnacTmacoBu nocobus. MpoayKTUTe Ha KOMNAHUATa CbyeTaBar
yROOCTBOTO Ha e[HOKPaTHUTE OMakoBKM C OMasBaHETO Ha MpuUpoaata, kato NpefocTaBaT Ha
noTpebutens KOMNOCTUPYEM €EKBWBANEHT Ha Haii-pasnpoCTPaHEHUTE ONaKkoBKW, W3NOM3BaHW B
XoPeKa. OT cb3gaBaHeTo C1 KOMNaHWATa € CnecTuna Hag 55 ToHa BLIMEePOAHN eMUCUU U Hag 36
TOHa MOTEHUManHo W3XBLPNEHW B Npupofata oTnaabuu. TopbuykuTe, uYalmMTe UM ONaKOBKUTE,
npegnaradn ot ,buonak’ ca HanpaBeHW OT Bb3OGHOBSEMU, HUCKO-EMUCUOHHMW, PELMKNMpaHW Wi
pereHepupaHn martepuanyu, KouTo MoraT Ja ce KOMNOCTMpaT C XpaHuTenHyu otnagbuu. Mpoaykturte
ca 100% ecTecTBeHu, komnocTupyemu, Guopasrpagumm 1 ekocbobpasHu.

B cwoTtBeTcTBUE C NpeaxoaHaTa roavHa, kbM 31 gekemepu 2022 r. Mpynara He e naeHTubuLmpana
3HauUTesIHN PUCKOBE, MPEegUsBUKAHN OT KNMMMaTUYHUTE NPOMEHM, KouTo Guxa mMornu ga okaxar
HEraTUBHO 1 CbLLECTBEHO BAIUSHWNE BbPXY KOHCONUAUPAHUTE (PUHAHCOBM OTYETH Ha "pynaTa.

Mpeanonoxexnsta Guxa MOrMK Aa ce NPOMeHAT B GbAelle B OTrOBOP Ha NPEACTOALWM eKOMOrUYHH
pasnopesbu, NOETN HOBM aHraXXMMEHTW W NPOMEHSLLO Ce NOTPeBUTENcKko ThpceHe. Tean npoMeHy,
ako He 6baaTt npeasuaeHw, Buxa MOrMM Ja OKaXar BrMsHUE BbPXY GbAelyMTe NapuyHWU NoTouw,
(huHaHcoBMTE pesynTaTi 1 (hMHAHCOBOTO CbCTOsIHUE Ha pynaTa.

Mpu onpegensHe Ha UHaHCOBOTO CLCTOAHME Ha pynaTta kbm 31.12.2022 r., BbNpPOCUTE, CBbp3aHu
C knumarta ca Gunu pasrnexaaHu U B3eTW MOJ BHUMaHWe npyu W3BLPLUBAHE Ha TecToBeTe 3a
obealeHka 1 OLeHKa Ha NONE3HNS KUBOT Ha HETEKYLUUTE aKTUBW.
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4.8. Caoenku B uyXxpecTpaHHa BanyTa

ChenkuTe B JyxgecTpaHHa BanyTa Ce OTYMTAT BbB (DYHKUMOHANHaTa BanyTa Ha CbOTBETHOTO
ApyxecTBo oT 'pynata no ouumanHns obMeHeH Kypc KbM AataTta Ha caenkata (06sBeHUst (UKCUHT
Ha bbnrapcka HapoaHa GaHka). Meuanbute n 3ary6uTe OT KypCOBW Pa3NUKW, KOWTO Bb3HUKBAT NpU
YPEXAAHETO Ha Tesn CAENKU U NPEOLEHABAHETO Ha NapuyHWTE MO3NULMK B YyXAecTpaHHa BanyTa
KbM Kpasi Ha OTYeTHUSA Nnepuoj, ce npu3HasaT B nevanbarta wnu sarybara.

HenapnyHuTe nNosnUUmM, OLiEHABaHW NO UCTOPUYECKA LieHa B YyKAecTpaHHa BanyTa, ce oT4uTaT no
06MeHHUA KypC KbM JaTaTta Ha caenkarta (He ca npeoueHeHn). HenapnyHnte no3uumm, oLeHsIBaHU Nno
cripaBeAnuBa CTOWHOCT B YyXAecTpaHHa BanyTa, ce oTYMTaT no oGMEeHHWs Kypc KbM jaTaTta, Ha
KOSITO € onpegeneHa cnpaseanveBaTa CTOMHOCT.

dyHKkyMOHanHaTa BanyTa Ha OTAeNHWUTe APYXecTBa OT [pynata He e NpoMeHsHa B paMKuTe Ha
OTYETHUA Nepuog.

Mpu koHcONMAauMa BCWUHKA aKTUBM W NAacMBW Ce MpeusyncrnssaT B OwArapcku nesa no
3aKITIoMUTENHNA KYPC KbM AaTaTa Ha KoHconuaupaHus uHaHcos ot4eT. lMNpuxogute U pasxoaure ca
npensyncneHn BLB BanytaTta Ha npefctaesHe Ha pynaTta no cpeAHwsi Kypc 3a OTYETHUS Nepuoa.
BanyTHUTE KypcOBW pasnuku BOAST A0 YBENMYEHUE UK HAMasieHWe Ha Apyrnsi BceobxBaTeH [OXO4
W ce npusHaeaTt B pe3epBa OT MpeunsyducrneHns B cobcTeeHns kanutan. Mpu ocsoboxgaBaHeTo OT
HETHa WHBECTULWA B YyXAECTpaHHa [AeiHOCT HaTpynaHuTe BamnyTHWU PasfiMkk OT NpensvucneHwus,
npusHaTty B cobcTBeHUs1 KanuTan, ce peknacucguumpar B neyanbarta unu sarybarta u ce npusHaear
kaTo 4YacT oT neyanbarta wnu sary6ara ot npoaaxbara. PenyTtauusta u KopekuunTe, CBbP3aHu C
onpejensiHeTo Ha cnpaBefIMBU CTOAHOCTW KbM AaTaTta Ha npuaobuBaHe, ce TpeTUpaT KaTo akTUBU U1
nacvBM Ha uYyXOeCcTpaHHOTO MfpeanpusaTe W ce npeusducnseat B Obnrapcku neea no
3aKTHYUTENHNA KypC.

4.9. OTyuTaHe No cermeHTH

PbKOBOACTBOTO onpefens onepaTMBHUTE CerMeHTW Ha 6asaTa Ha sBuaoBeTe AEHOCTH, OCHOBHWUTE
NPOAYKTW 1 YCNyry, KOWTO npegnara Mpynara.

OcHoBHUTe onepaTUBHW cermeHTH Ha [pynarta ca cnegHure:
¢ [lpon3BoACTBO Ha OMO XpaHu;
e Tobproeus ¢ 61O XpaHU N HEXPAHUTENHN CTOKN.

Bceku oT Tean onepaTuBHU CerMeHTU Ce yNpaenaBaT oTAeNHo, Thil KaTo 32 BCSKa npoaykroBa fuHWUSA
Ce W3Non3BaT pasnu4yHK TEeXHOMOruu, Pecypcu W MapKeTUHroBu noaxogu. Bcuukn caoenku Mexay
CErMEeHTUTE Ce OCbLLEeCTBABAT NO UEHN Ha CbOTBETCTBALUW CAENKU MeXAY HE3aBUCUMW CTPaHN.

Mpw otuntaHeTo no cermeHTn cnopeg MC®O 8 ,OnepartusHi cermeHTw” pynata npunara nonuTvKa
Ha oueHABaHe, CBOTBETCTBALlA Ha NOMWUTMKaTa Ha OLEHsBaHe, U3NOn3BaHa B KOHCONWAMPaHWS
brHaHCOB OTYET.

OcBeH TOBa, aKTUBUTE Ha prnaTa, KOWTO He ce OTHAcAT AMPEKTHO KbM AEWHOCTTa Ha HAKOW OT
CerMeHTuTe, He Cce pasnpegensaT No CermeHTun.

WHbopmauusiTa OTHOCHO pesynTaTuTe Ha OTAEeNHUTE CErMEeHTH, KOSITO C& NpPernexaa perynsipHo ot
nuuata, OTTOBOPHWU 3@ B3eMaHe Ha OMEPaTUBHN PELLEHMS, HE BKIIOYBA e(EKTUTE OT eAMHUYHU
HenoeTopsieMU CbOMTUA, Hanp. pasxoAu 3a NPecTpyKTypupaHe, NpaBHU Pa3sxoau W pasxoau 3a
obesueHka, korato obesLieHKkara ce AbIKA Ha W30NMPaHO HEeNnoBTOpSeMO CbBuTMe. GuHaHCOoBUTE
NPUXOAM M Pa3XOAN HE Ce BKNIOYBAT B PE3yNTaTUTE Ha ONepaTUBHUTE CErMEHTU, KOUTO PEAOBHO ce
npernexaar oT nuuaTta, OTTOBOPHM 32 B3EMaHe Ha ornepaTUBHMN PeLLeHuS.

He ca HacTbnunu NnpoMeHW B METOANTE 33 OLIeHKa, W3NON3BaHW 3a onpegensHe Ha nevandbara unuv
s3arybata Ha cermeHTUTE B npeaxogHW oTyeTHW nepuogu. He ce npunara acuMeTpu4Ho
pasnpeneneHne mexay cermeHTuTe.



CwapTt Opranuk Al 16
KoHconuaupan dbuHaHcos oTyeT
31 pekenmBpu 2022 1

4.10. MMpuxogu

MpuxoauTe BKMNIOYBAT NpMXoAM OT npofaxba Ha GMO NPOAYKTU B FONSM aCOPTUMEHT W NPEAOoCTaBsHE
Ha CbNBTCTBALLM YCNYTW.

3a Aa onpependaT ganu v Kak Aa npusHasaT npuxoaw, Apyxectsara ot pynaTa usnonsea cnegxute 5
CTBMKU:

1 WpaeHTudnumnparHe Ha JOroBopa ¢ KAWeHT

2 NaeHTndbmumpaHe Ha 3aQbMKEHUATa 32 N3NbITHEHWE

3 OnpegensaHe Ha UeHaTa Ha caenkara

4 PasnpepeneHue Ha UeHaTa Ha cAenkaTa KbM 3a4bMKEHUATA 33 U3NbIHEHNE

5 lNpusHaBaHe Ha NpMXoANUTE, KOraTo ca YAOBMETBOPEHMN 3a0bIIKEHUATA 33 U3MbIHEHME.

lMpuxogute ce npusHasBaT vnM B AafeH MOMEHT UMW C TeYeHWe Ha BPEMETO, KOraTo WNM OKaTo
[pyXecTBOTO yA0OBNETBOPM 3aAbIIKEHUSITA 3@ M3MBIHEHWE, NPeXBLPMSKN OBELaHUTe CTOKM UMW
YCRyru Ha CBOUTE KIUEHTH.

'pynaTta npusHaBa KaTo 3afbiKEHUS MO AOrOBOP Bb3HarpaxaeHwe, MoMy4YeHo NO OTHOLLEHWE Ha
HeYAOBNETBOPEHN 3aAL/DKEHUNA 3a U3NBITHEHME U TV NPEACTaBA KaTo APYrU 3aAbiKEHMS B OTUETA 33
(puHaHcoBOTO cbCTOsHME. [Mo cblyMs HauuH, ako [pynata yaoBneTBOPKU 3aabrkeHue 3a
W3NbNHEHWE, Npegu Aa MNonyYn Bb3HArPaXAEHWETO, TO NPuU3HaBa B KOHCOMWAMPaHUS OTYeT 3a
(pVHAHCOBOTO CLCTOAHME MMM aKTMB MO AOrOBOPA, WM B3EMaHe, B 3aBUCMMOCT OT TOBa fAanu ce
U3MCKBa HELLO APYro OCBEH ONPeAeNieHo Bpeme 3a NoNy4aBaHe Ha BbaHarpaxaeHUeTo.

4.10.1. Mpoxoau, KOUTO Ce NPU3HaABAT C TeYeHUe Ha BPEMETO
Ycnyrute, npegoctasaHu oT [pynara, BKIOYBAT TPAHCMOPTHN YCIYrA W YCIYr NO AOCTaBKA.

lMpuxoanTe ce npusHaBaT, KOraTo KOHTPOMBLT BbPXY MOM3UTe OT MPesoCTaBeHUTe ycnyrute e
npexebpreH BbpXy nonssarens Ha ycnyrute. MpuxoA ce NpusHaea C TeueHue Ha BpeMeTo Ha 6asa
N3MbIHEHWE Ha OTAENHUTE 334 bIDKEHNS 38 U3NbNHEHME.

Mpu npusHaBaHe Ha npuxoawTe OT npepocTaBeHaTa ycnyra, Mpynata npunara METon OTYMTALYM
BIIOXEHUTE pecypcu.

4.10.2. Mpuxoamu, KOUTO ce NpU3HaBaT KbM ONpeaeneH MOMEeHT

MNpopaxbara Ha cToku BKMlousa npopaxba Ha GMO MPOAYKTW B ronsiM acopTUMEHT. [puxon ce
npusHaea, korato pynata e npexsbLpnuno Ha KymyBauya KOHTPOMa BbPXY NpeAoCTaBEeHUTE CTOKM.
Cuuta ce, ye KOHTPOMLT Ce NPEXBbLPMS Ha KynyBaya, KOrato KNMEeHTLT e npuen crokute 6es
Bb3paXeHue.

4.10.3. Mpuxoau oT hMHAHCHPaHUS

besBb3ame3aHN CPeACTBa, MpeaocTaBeHn OT AbpXaBaTa, CBbp3aHU C NPUAOBMBAHE Ha HETEKyLUM
aKTUBM, Ce NOKa3BaT MbpBOHAYaANHO B KOHCONMUAWPAHWSI OTYET 3a (PUHAHCOBOTO CLCTOSIHUE KaTo
OTCPOYEHO (hMHAHCUpPaHe, KoraTo Uma JocTaTbyHa CUIYPHOCT, Ye e GbaaT nonyyenn u ye Mpynara
e € B CbCTOSHME A M3MBIIHW BCUYKM CBBLP3aHN C TAX U3UCKBAHMA. MpuxoguTe oT buHaHCMpaHus
3a ABNroTpaiHu akTMBW ce npusHabaT B nevanbarta wnu 3arybaTa 3a nepuoga Ha cUCTEMATUYHA
6asa B paMK1Te Ha NONEe3HWS XUBOT HA CbOTBETHUSA aKTUB.

BessbamesnHn cpeacTsa, NpefoCTaBEHU OT AbPXKABaTa 3@ (PMHAHCHUPaHe Ha TeKylaTa AeNHOCT, ce
npusHaeaT Ha cuctematnyHa Gasa B nevanbara unu sarybata npes nepuoguTe, B KOUTO ca
W3BBPLLEHU CLOTBETHUTE Pasxoau, KoUTo cneasa Aa 6bAaT KOMNEHCMPaH C NONyYeHUTe AapeHus.

4.10.4. Npuxogu oT NUXBKU

MpuxoanTe OT NUXBU Ce oT4UTaT TEKYLLO NO MeTOAa Ha eheKTUBHNSA NTUXBEH NPOLEHT.
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4.11. AKTMBM 1 NacUBM NO JOrOBOPH C KITMEHTH

lpynata npwsHaea akTueu W/WnW NacuByu NO AOrOBOP, KOraTo egHa OT CTpaHWTe Mo JOroBopa e
U3NBNHUNA 33ABLIDKEHUATa CU B 3aBUCUMOCT OT BpL3KaTa Mexay Le/AHOCTTa Ha npeanpusTUETO M
nnatlaHeTo oT knNneHTa. [pynata npefcTaBs OTAENHO BCAKO GE3YCNOBHO NPaBo Ha BbaHarpaxaeHue
kaTo B3emaHe. BaemarHe e Ge3ycnoBHOTO NPaBo Ha NPeANPUATUETO Aa NOMYHN Bb3HarpaXkaeHue.

Macueu NO [OroBOp Ce NpHU3HaBaT B KOHCONMAMPAHUS OTYET 3a (PMHAHCOBOTO CLCTOSHUE, ako
KNWEeHT 3annawa Bb3HarpaxaeHve unu pynata vMma npaBo Ha Bb3HarpaxaeHWe, KOeTo e
BesycnoBHo, Npeawn Aa e NpexBbPIEH KOHTPONA BbPXy CTOKATa UNnu ycnyrara.

'pynaTa npusHaea akTUBM NO AOrOBOP, KOTaTO 3aAbIIKEHUATA 33 U3MTLAHEHUE Ca YAOBMNETBOPEHU U
NNaLlaHeTo He € Ab/PKUMO OT CTpaHa Ha KMeHTa. AKTVB NO AOrOBOP € NPaBoTO Ha NPeanpusTUETO
Aa nonyyn Bb3HArpaXeHwe B 3amsHa Ha CTOKMUTE WNMM YCNyruTe, KOUTO NpeanpusTUeTO e
NPEeXBbPAMNO Ha KITMEHT.

Mocneasawo Mpynata onpeaens pasmepa Ha obesUeHKaTa 3a akTUB Mo JOroBOpa B CbOTBETCTBME C
MC®O 9 ,drHaHCOBN MHCTPYMEHTH.

4.12. OnepaTuBHU pa3xoam

OnepatusHuTe pasxoau ce npuaHaear B nevanbara unu saryGara npu NON3BaHETO Ha YCYrvTe Unu
Ha JaTaTta Ha Bb3HUKBAHETO UM.

lpynarta oTunta ABa BMAa pasxoau, CBbP3@HU C M3MBLIHEHWETO Ha AOroBOpUTE 3a AOCTaBKa Ha
ycnyru U CTOKM C KIIMEHTU: pasxoau 3a CKloYvBaHe/ nocTWraHe Ha porosopa M pasxoin 3a
u3nbriHeHve Ha aoroeopa. Korato pasxoauTe He OTroBapsiT Ha YCMOBUATA 3a Pa3cpoYBaHe CbIAacHo
usnckeaHusTa Ha MC®O 15, culymTe ce NpUsHaBAT KaTo TeKylUM B MOMEHTA Ha Bb3HUKBAHETO UM
KaTo Hanpumep He ce ovaksa Aa ObJaT Bb3CTAHOBEHW UMK NepuodbT Ha PascpoYBAHETO UM € A0
€AHa roguHa.

CnepnHute onepaTwBHW pasxofu BUHArW ce OTpassBaT KaTo Tekylw| pasxol B MOMEHTa Ha

Bb3HUKBAHETO UM:

—  O6wm v agMUHUCTPaTMBHM Pa3Xoam (OCBEH aKo HE Ca 33 CMETKA Ha KNMeHTa);

— Pasxogu 3a 6pak Ha maTepuanHu 3anacu;

— Pasxopan, cBbp3aHu ¢ M3NbIHEHVE Ha 330 bMKEHNETO;

— Pa3sxopn, 3a KOUTO NPeANpPUATUETO He MOXe a ONPEAENH, Aanu ca CBbP3aHy C YAOBNETBOPEHO
WnNKn HeyoBNETBOPEHO 334 b/MKEHNE 38 U3MTbIHEHNE.

4.13. Pa3xopu 3a NIMXBM U pa3xoau No 3aemMu
Pa3sxoauTe 3a nuxemn ce oTuMTaT TEKYLUO NO METOAA Ha €DEKTUBHNSA NIUXBEH NPOLIEHT.

PasxopuTe no saemi OCHOBHO NpeAcTaBnsBaT NUXBU MO 3aemuTe Ha Mpynarta. Benuky pasxoau no
3aeMun, KouTO JUPEKTHO MmoraT fga 6bjaT OTHECEHW KbM 3aKyrnyBaHeTo, CTPOMTENCTBOTO UMM
NPpOU3BOACTBOTO HA €4WH OTrOBapsLY Ha YCNOBUATA aKTWB, Ce KanuTanusupat npes Nepuoaa, B KOUTo
ce ovakea akTMBBT Aa ObAe 3aBbplleH M NpuBEEH B rOTOBHOCT 3a U3nonaeaHe unn npoaaxda.
OcraHanuTe pasxoan No saemu ce NpU3HaBaT KaTo Pasxoj 3a Nepuofa, B KOWTO ca Bb3HWKHANM, B
koHconuaunpaHua otyeT 3a nevanbara wnu 3arybata u Apyrus BceobxeaTHUs [OXoh Ha pen
»PUHaHCOBK pasxoan”.

4.14. HemaTepuanHu aKTUBH

Apyrv HemaTtepuanHu akTvBW BKIIOYBAT NPOrPamMHU MPOAYKTW, THPFOBCKA Mapki W gapyrn. Te ce
oTuYMTaT Mo LeHa Ha npuaobusaHe, BKMOYBALLA BCUYKM MIATEHN MUTA, HEBBH3CTAHOBUMM AAHBUM W
HanpaBeHWTe Npeku pasxoAu BbLB Bpb3ka C NOAFOTOBKA Ha aKkTMBa 3a eKCnnoaTtauus, npu KoeTo
KanuTanusnpaHuTe pasxogu Ce amopTU3MpaT Bb3 OCHOBA Ha NUHEHHUS METOL NPe3 OLEHEHUsI CPOK
Ha noneseH XWBOT Ha aKTUBWUTE, Tbil KATO Ce CYMUTa, Ye TOi e orpaHuueH. Mpu npuaobusaHe Ha
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HEmarepuaneH akTus B pesynTaT Ha OusHec KombuHauua cebecToMHOCTTa My e paBHa Ha
crnpaBejnuBaTa CTOWHOCT B JeHs Ha npuaoBusaHeTo.

MocnenBawoTo oueHsBaHe ce W3BbLPLUBA MO LeHa Ha NpugobuBaHe, HamaneWwa C HaTpynaHute
amopTuzaumm n sarybm ot obesueHka. HanpaeseHuTe ofe3ueHKM ce OTUMTAT Karo pasxof W ce
NpuUsHaBaT B KOHCONMAMpaHWs OTYET 3a nevyanbata unu sarybara v gpyrus BceoBxeaTeH [oxon 3a
CbOTBETHUS Nepuo.

MocneasawuTe pasxogu, KOUTO Bb3HMKBAT BLbB BPb3ka C APYrUTE€ HemarepuanHu akTueu cnep,
MbpBOHAYANHOTO WM MNpU3HaBaHe, Ce MpuaHaBaT B KOHCONWAMPAHUS OT4YET 3a nevanbara wunu
3arybata u Apyrus BceoOXBaTeH [OX04 B Nepuoga Ha TAXHOTO Bb3HWKBAHE, OCBEH ako
BnarogapeHue Ha TAX akTUBBT MOXe Aa reHepupa nosede oT NbPBOHAYANHO NpeasnaeHuTe 6baeLm
MKOHOMUYECKU NON3N W TE3N Pa3XoaW MOraT HageXaHo Aa GbAaT OLEHEHN ¥ OTHECEHN KbM aKTURA.
AKO Te3M YCrOBUS Ca M3NBbAHEHK, pasxoauTe ce f06aBAT KbM ceBeCTONHOCTTa Ha akTUBA.

OctaTtbyuHata CTOMHOCT W MONE3HMAT XUBOT Ha ApYrUTe HemaTepuarHu akTUBK Ce MnpeLieHsBaT oT
PBKOBOACTBOTO Ha MpynaTta kbM BCSIKa OTYETHA AaTa.

AmopTun3auuaTa ce U3UNCNABa, KaTo ce W3NOoN3Ba NUHEWHNAT MeTOA BBbPXY OLEHEeHWUA NOore3eH Cpok
Ha rogHoOCT Ha OTAEeSIHUTe akTUBW, KakKTo cnepjBa:

¢  CodTyep 2 roguHn
e  TBbproeckn Mapku Cpoka Ha perucrpauyusl Ha TbproBckara mapka
e [Npyru 2 roguHn

PasxoauTe 3a amopTU3aLMA Ca BKIIOMEHN B KOHCONMUAWPAHUS OTYET 3a nedanbara wunu sarybata u
Apyrusa BceobxsateH Joxoa Ha ped ,Pasxoau 3a amopTusauns Ha HEPUHAHCOBU aKTUBW .

Mevanbara wnu 3arybata oT npogaxbGaTta Ha APYrM HemaTepuanHn akTMBW CE OMpeaenst Karo
pasnuka mexgy nocTbhneHnaTa oT npofaxbara n 6anaHcoBaTa CTOMHOCT Ha akTUBUTE M ce
OTpa3fBa B KOHCONMWAMPaHUA OTYET 3a nedanbarta wnu 3arybarta u gpyrus BceoOxBaTeH Aoxon Ha
pes ,[Meyanba ot npogaxba Ha HeTeKyLWU aKTUBK”.

M3OpaHnaT npar Ha CbLECTBEHOCT 3a ApYruTe HematepuanHiu akTuen Ha MpynaTa e B pasmep Ha 700
nB.

4.15. KVmMOTH, MAWWUHU N CHLOPBXKEHUA

ViMmoTuTE, MalLMHUTE U CbOPBXKEHUATA Ce OLEHABaT MbPBOHAYANHO MO ce6ecToMHOCT, BKMoYBaLla
UeHaTa Ha npuaobuBaHe, KaKTo U BCUYKM NPEKU pasxoau 3a NPUBEXAAHETO Ha aKkTea B paboTHO
CbCTOSIHUE.

MocneapalloTo OUEHABAHE HA WMOTUTE, MALUMHUTE U CLOPBKEHUSITA Ce W3BBLPLUBA NO LeHa Ha
npuaobneaHe, HamaneHa C HaTpynaHuTe amopTvsauuu M 3arybu oT ofesueHka. HanpasenuTe
obesLieHKkNn ce OTYUTAT KaTo pasxod W Ce NPUSHABAT B KOHCONMWUAWPaHWS OTYET 3a nevyanbaTta vnu
3ary6ata u apyrus BceobxBaTeH 4OX0Z 328 CHOTBETHWS nepurop.

MocneaBalwwmre pasxoaw, CBbP3aHW C ONPEAENEH akTUB OT WMOTW, MalWHU U CHOPBXKEHMUR, ce
npubaeat kbm GanaHcoeaTa cymMa Ha akTuBa, KOraTo € BeposTHO Ipynata Aa uMa MKOHOMWYECKM
nonsu, HagsulaBalyM MbpBOHAYanHoO oueHeHaTa edeKTUBHOCT Ha CbLUECTBYBaLUMA aKTUB. Beuukm
Apyrv nocneaBalyy pasxoim ce Npu3HaBaT 3a pasxop 3a Nepuoaa, B KOWTO ca HanpaseHw.

OcTaTbuYHaTa CTOMHOCT U MONE3HUAT MUBOT Ha MMOTH, MalUKUHWU U CHOPBXKEHUA Ce npeueHsBaT OT
PBKOBOACTBOTO KbM BCsAKa OTHETHa AaTa.

Umotn, mMawmHu wu CbOPBLXEHMA, NpUaoBuT npu ycnosuAaTa Ha nNKU3UHITOBW J[Orosopu, ce
aMmopTmnanpart Ha Basa Ha ovakBaHWA noneseH CPOK Ha rogHocT Ha nogobHu cobCTBEHU akTUBKU Ha
I'pynaTa, unu Ha 6a3a Ha NM3NHroBuYA AOroBoOp, ako HEroBUSIT CPOK € NO-KpaTbK.
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AMOpTU3aUMsiTA Ha UMOTK, MaLUUHU U CbOPDBXKEHUST Ce U3YUCNABA, KaTo ce U3NOons3Ba NUHEWHUAT
METO BbPXY OLEHEeHUA noneseH XXUBOT Ha OTAENHWUTE Fpyni aKkTBW, KakTo cneasa:

° MawmHu 3roauHn n 4 meceua

e  TpaHcnopTHW cpeacTea 4 roguHu

. CTonaHcKku uHBeHTap 6 roauHu 1 8 mecela

° KomnioTtpu 2 rognHu

¢  AKTWBM C NPaBO Ha NON3BaHe CpoKa Ha NU3NHIOBUTE AOroBOPYU

PasxoauTe 3a amopTnsauns ca BKIOYEHU B KOHCONMUAMPAHUS OTYET 3a nedanbarta unu sarybarta u
Apyrus BceobxBaTeH goxon Ha peg ,Pasxoaun 3a amopTusauvs Ha HepuHaHCOBM aKTUBK”.

Meuvan6ara unu sarybara ot npogax6a Ha akTMB OT UMOTM, MALUMHWA U CLOPBXEHWUS ce onpeaens
Karo pasnuka Mexay nocTehneHuaTa oT npojaxbata m GanaHcopaTa CTOMHOCT Ha akTWBa M ce
npusHaea B KOHCONMMAWpaHWA oTyeT 3a nevyanbarta unu sarybata u gpyrus BceobxeBaTeH Joxon Ha
pes ,Mevan6a ot npofamba Ha HETEKYLUW aKTUBK.

W3GpaHuAT npar Ha CbLIECTBEHOCT 3a MMOTW, MalLMHU U CbOPbXeHUs Ha MpynaTa e B pasmep Ha 700
nB.

4.16. INusunr
4.16.1. 'pynaTa KaTo NU3UHronony4aren

3a BCekU HOB CkiMoyeH [oroeop, pynata npeueHdBa Aanu AafieH LOrOBOP € UMK ChAbPXKa MU3NHF.

JnsnHreT ce onpegens kato ,[OroBOP WIW Y4acT OT AOroBOP, KOWTO NpeaocTass NPaBoTo Aa ce

usnonssa akTue (6asoBUAT aKTWB) 3a onpedeneH NEPUOA OT BpEME B 3aMAHa Ha Bb3HarpaxaeHve."

3a aa npunoxu Tosa onpeaenexue, Mpynara nsBbpLUBa TPY OCHOBHU NPELIEHKN:

*  fanu AOroBOpPbT ChAbPXa MAEHTUULMPAH aKTUB, KONTO UNU € U3PUYHO NOCOYEH B AOroBopa,
unu e nocoyeH no nogpasbupaHe B MOMEHTA, KOraTo akTMebT 6bae NpefocTaBeH 3a Non3eaHe

e [pynata wvma npaBoTO JAa MoMyYyaBa MO CbLLUECTBO BCUYKM MKOHOMWYECKM MOM3u OT
U3MOJI3BAHETO Ha aKTVBa Npes Lienus NepuoA Ha NonsBaHe, B paMmkuTe Ha onpeaeneHuns obxeat
Ha NPaBOTO My Aa W3NON3Ba akTUBa ChrNacHO AOrosopa

e [pynata uma npaeo Aa PbKOBOAM M3MNOMN3BAHETO Ha MAEGHTUUUMPaHUS aKTWB Mpes Lenus
nepvog Ha nonssaHe.

prnaTa oueHABa Aann MMa npaBoTO Aa PBKOBOAU ,KaK W C Kaksa Uen” Le ce WU3Non3Ba akTUBBLT
npes uenns nepuog Ha nonssaHe.

OueHsiBaHe M npu3HaBaHe Ha JIU3UHT OT I'pynaTa KaTo nuanHronony4vyaren

Ha HavyanHata gata Ha nusavHroBus foroBop pynarta npusHasBa akTWBa C NpPaBO Ha NON3BaHe U
nacuea no nn3UHra B KOHCONMAMPAHWA OTYET 3a (PUHAHCOBOTO CbCTOSIHWE. AKTUBBT C NpaBo Ha
rnonssaHe ce OLeHsBa No LeHa Ha npuaobusaHe, KOSITO Ce CbCTOW OT pasmepa Ha MbpBOHaYanHaTa
OLeHKa Ha nacuBa no NManHra, MbPBOHaYanHUTe NPEKN Pasxoam, U3BbPLLEHN oT I'pynarTa, oLeHKa Ha
pasxoauTe, KOWTO MM3NHIONOMYyYaTensT Lie HanpaBu 33 OeMOHTaX W NpemecTBaHe Ha OCHOBHUSA
aKTVB B Kpas Ha NU3UHIOBMSA [LOroOBOP ¥ BCAKAKBYM NM3UHIOBM MNalUaHus, HanpaseHu npeay gatara
Ha sanouBaHe Ha NU3UHIOBKA AOrOBOP (MUHYC NOMyYEHUTE CTUMYIMK NO JIN3NHIA).

lpynarta amopTMsnpa akTvea C NPaBo Ha NON3BaHe Mo NUHeRHNS METOA OT AaTaTa Ha 3anoJuBaHe Ha
nNu3nHra A0 no-paHHaTa OT ABeTe AaTu: Kpas Ha MONe3HNs XUBOT Ha akTUBa C NPaBo Ha Non3BaHe
UNKM M3TUYaHE Ha CPOKa Ha NU3NHIOBUS [OroBop. [pynarta cbLUo Taka NPernexaa akTMBUTe ¢ npaso
Ha nonasaHe 3a obesLeHka, koraTo TakuBa MHAUKATOPW ChbLLECTBYBAT.

Ha navanHata gaTta Ha nuauHrosus Joroeop I'pynaTa oLeHsiBa nacvea no NU3WHra No HacToswara
CTOWHOCT Ha NWU3MHIOBUTE MNalLlaHWs, KOMTO He Ca U3NNaTeHn KbM Tasn AaTta, AWCKOHTUPaHU C
NUXBEHUA MPOLUEHT, 3anoXeH B INU3MHIOBMS A[OFOBOP, aKo TO3W NPOLEHT Moxe aa Obae
HenocpeAcTBEHO onpeaeneH unu audepeHUuanHusa TUXBeH NPoLeHT Ha Mpynara.
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3a pa onpegenu aundpepeHuManHus nuxeeH npoueHT, Mpynata w3nonssa Korato € Bb3MOXHO,
NPUNOXUMUAT NUXBEH NPOLIEHT OT NOCNeAHOTO (PUHAHCUMpaHe OT TPETK CTPaHW, KOpuUripaH ¢ Len ga
OTpas3u NPOMEHUTe B YCMoBWATa 3a MHaHCMpaHe, KOWTO Ca HacTbNWMM cnej ToBa nocnegHo
duHaHCKUpaHe.

JIuanHrosuTe nnailaHus, BKMIOYEHW B OLEHKATa Ha IM3UHIOBOTO 3afb/DKEHMe, Ce CbCTOAT OT
thukcupaHn nnawaHus (BKIYUTENHO MO CbLLUECTBO (UKCUPaHWU), NMPOMEHSAMBU NNALLaHWA Bb3
OCHOB@ Ha WHAEKC UNW NPOLEHT, CYMWN, KOUTO ce o4akea Aa 6baaT AbIKUMK OT fM3MHrononyyarens
no rapaHuymuTe 3a ocTaTbyHa CTOMHOCT WM MNaljaHus, NpousTUYaLM OT ONUUK, ako € JOCTaTbYyHO
curypHo, Ye 'pynara e ynpakHu Tesn onumu.

Cnepn HavyanHata jata nacuebsT MO NU3KMHIA ce Hamansea ¢ pasmepa Ha usBbpLIeHUTE nnawjaHns nu
ce yBenuyaesa C pasmepa Ha nuxeata. lacuBbT NO nM3WHra ce npeoueHaea, 3a ga oTpasu
NpeouUeHKUTe unum K3MeHeHWATa Ha NUSUHTOBMSA AOroBOP WNWU Aa OTpasu KopurupaHute ukcupaHu
A0 CBHLUECTBO NNINHIOBWU NaLlaHus.

KoraTo 3afbfKEeHUETO 3a SIN3NHF ce NpeoLeHsiBa, ChOTBETHATA KOPEKUMA Ce oTpassBa B aKkTuea C
NpaBo Ha nonssaHe WnNu ce npu3Haea B nevanbaTa wnu sarybarta, ako GanaHcoBaTa CTONHOCT Ha
aKTuBa C NnpaB0 Ha NON3BaHe BeYe € HamaneHa 4o Hyna.

[pynata e nsbpana ga oT4yuTa KpaTKOCPOMHUTE NMU3NHFOBU JOTOBOPW U NU3NHIa Ha aKTUBKM C HUCKA
CTOWHOCT, KaTo W3nonssa npakTuyeckute obnekdyeHus, npejBuAeHUM B cTaHjapta. Bmecto
NnpuaHaBaHe Ha akTUBW C MPaBo Ha nornssaHe U 3a4bIPKEHUS MO JI3MHIOBW AOrOBOPU, nnallaHusaTa
BbB Bpb3Ka C TAX CE NpU3HaBaT KaTo pasxop B nevanbarta wnuv 3arybarta no nuHeiHws meTtopn 3a
cpoka Ha NM3NHIOBUSA LOroBop.

B koHconuanpaHusa oTYeT 3a PMHAHCOBOTO CLCTOSIHWE, aKTUBUTE C NpaBo Ha NoM3BaHe ca BKOYEHM
B ,IMOTK, MaLLMHU U CLOPBXEHMA", @ 3aABMMKEHUATa MO NIM3UHIOBK OrOBOPW Ca NPEACTABEHU Ha
oTaeneH pes.

4.16.2. 'pynaTa kaTo nu3uHrogaren

Kato nusuHrogaten [pynaTa knacucuuupa CBOUTE JIM3VHIOBM AOrOBOPU KaTo onepaTtuBeH Wnu
(OUHAHCOB NU3UHT.

JlnsunrosuaT poroBop ce knacuduumpa KaTto AOrOBOpP 3a (PUMHAHCOB MNU3WHI, aKO C Hero ce
NPEXBLPNAT NO CbLUECTBO BCUYKM PUCKOBE W U3roan OT COOCTBEHOCTTa BBPXY OCHOBHUS aKTMB, W
KaTto JOroBOp 3a OnepatuBeH JIN3UHT, ako C HEro He ce NPexXBBLPIIAT N0 CbLUECTBO BCUYKN PUCKOBE 1
n3roam ot coBCTBEHOCTTa BbPXY OCHOBHMWSA aKTUB.

4.17. TecToBe 3a o6e3LeHKa Ha HEMaTePUaNHN aKTUBU U UMOTH, MalUHN U CHLOPBLXKEHUA

Mpu nsuncnseaHe Ha pasmepa Ha obesueHkaTa [pynarta geduvHUpa Haii-mankara pasrpaHu4umMa
rpyna akTueK, 3a KOSITO moraT Aa Obfar onpefeneHn CamOoCTOATENHU NapuqHW NoTouM (eauHULaE,
reHepupalla napuyHu noTtouun). B pesyntat Ha TOBa HSAKOM OT aKTMBUTE MOANEXAET Ha TecT 3a
obesueHka Ha nHaveuayanHa 6asa, a Apyru - Ha 6asa Ha eAuHULE, reHepupalla NapuyHKk NOTOLMW.
PenyTauuata e OTHeCeHa KbM eauHUUWUTe, reHepupaliy NapuyHW MOTOUW, KOWTO BEpOSITHO Lue
W3BMNYAT NOMN3KN OT CboTBETHATa BuaHec kKoMBMHAUMA U KOUTO NPeAcTaBnABaT Hal-HUCKOTO HUBO B
pynarta, Ha KOeTo PBKOBOACTBOTO Habniogaea penyTauusTa.

EavHuumTe, reHepupawu napuyHuW AOTOLU, KbM KOWTO € OTHeceHa penyTtaunAara, ¢e TecTeaTr 3a
obesueHKa MOHEe BEAHBX TOAWULUHO. BcCuYkM Apyru otaenHu akTueun unu eguHUUN, reHepupaliu
napu4Hn noTouM, ce TecTBaT 3a obesleHka, korato cubutua unu npomsaHa B oOcToATENncTBaTa
MHAWKUPAaT, Ye TAXHaTa BanaHcoBa CTORHOCT HE MOXe Aa 6bae Bb3CcTaHOBEHA.

3a saryba ot obesueHka ce npusHaea cymara, ¢ koATo GanaHcoBata CTOMHOCT Ha AafeH akTuB unu
efnHnya, reHepupalla napuyHyu NOTOUM, NPEBULLABa Bb3CTaHOBMMATa UM CTOMHOCT, KOSITO € no-
BMWCOKaTa OT cnpaeeanueBaTa CTOWHOCT, HaManeHa C pasxoguTe no npofdavkba Ha JajeH aKTue, U
HeroeaTta CTOWHOCT B ynoTpeba. 3a aa onpefenu CTOWHOCTTA B ynotpeba, pbKOBOACTBOTO Ha
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l'pynata nsuncnssa oyaksaHuTe 6bAELUM NAPUYHN NOTOLW 33 BCAKA €ANHWLA, reHepupaLa napuyHi
noTouu, v onpegensa NnoaAxXoAsLns AUCKOHTOB (hakTop C Lien KankynupaHe Ha HacTosLaTa CTOMHOCT
Ha Tesu napuyHu notouu. [aHHuTe, W3NON3BaHW NpU TecTBaHeTo 3a oGesueHka, ce Gasupar Ha
nocnepHua ofobpeH GlogxeT Ha pynata, kopurpaH nNpu HeoBXoAMMOCT C Uen eNMMUHMpaHe Ha
ecbekTa oT Gbaewn peopraHnsaLmm n 3HauMTeNHN NoAoGPeHUst Ha akTueun. [IMCKOHTOBUTE chakTopy
Ce onpefensT 3a BCAKa OTAeNHa eMHMua, reHepupalla napuyHu noTouu, U OTpassBaT CbOTBETHUS
MM PUCKOB Npodhnst, OLEHEH OT PLKOBOACTBOTO Ha pynaTa.

3arybute ot obesueHka Ha eAuHNLa, reHepupalla napuyHU NOTOUU, Ce pasnpefensT B HamaneHue
Ha banaHcosaTa CTOMHOCT NbPBO Ha penyTauusTa, OTHacsALWa ce KbM Tasu eauHuua, U creq ToBa Ha
ocTaHanwTe akTUBKU OT eAuHuUaTa, NponopuUMoHanHo Ha BanaHcoBaTa UM cToiHocT. C M3KoYeHne
Ha penyTauusaTa 3a BCUYKM APYry akTvBu Ha lpynarta pbKOBOACTBOTO MpeLEeHsBa Nocrneasallo Janu
CblUeCcTByBaT UHAMKAUMK 3a TOBA, Ye 3arybara ot obe3ueHKka, NpuaHaTa B NpeaxoaHu roauHu, Moxe
BeYe Ja He CbliecTByBa WNW Aa e HamaneHa. ObesueHka, npusHara B NpegxodeH nepuoj, ce
Bb3CTaHOBABA, aKO BbL3CTAHOBMMATa CTOWHOCT Ha eauHuLaTa, reHepupailla napudHn noToum,
HagBuwasa HeliHaTta 6anaHcoBa CTOMHOCT.

4.18. ®UHAHCOBU MHCTPYMEHTH
4.18.1. MNpu3HaBaHe U OTNKUBaHe

duUHaHCOBUTE aKTWBM U (PUHAHCOBMTE NacuBuM ce NpusHaear, korato [pynata cTaHe cTpaHa no
[OroBOPHUTE YCNOBUA Ha (OMHAHCOBUS UHCTPYMEHT.

duHaHCOBUTE aKTUBKM Cce OTNUCBAT, KOrato [AOroBOPHUTE npaBa BbPXy MapuyHUTE NOTOUW OT
hUHaHCOBNUA aKTUB WU3TUYAT WNKU KOraTo d)VIHaHCOBVIﬂT aKtMe M No CbLUECTBO BCUMKN PUCKOBE U
n3roan ce npexsbLpnsT.

PurHaHCOBUTE NacuBy ce OTNKCBAT, KOraTo 3a4bIDKEHUETO, NOCOYEHO B AOrOBOPA, € M3MbIIHEHO, €
OTMEHEHO UMK CPOKLT MY € U3TEKB.

4.18.2. Knacudmkauua v nbpBOHaYanHoO oueHssBaHe Ha (PUHAHCOBUTE aKTUBK

MbpBOHAYaNHO (OUHAHCOBUTE aKTUBM CE€ OT4YMTaT NO CNPaBeAnMBa CTOWHOCT, KopurpaHa ¢
pasxoguTe no cpenkata, ¢ U3KNIoYeHne Ha UHAHCOBNTE aKTUBM MO CNpPaBefnuMBa CTOMHOCT npes
nevanbara wnn sarybata v TbproBckUTE B3EMaHWs, KOUTO He CbAbPXKAT ChLUECTBEH (hUHAHCOB
KOMMNOHEHT. [TbpBOHa4YanHaTa OueHka Ha (UHAHCOBUTE aKTMBW MO CNpaBeAnWBa CTOWHOCT npes
neyanbara wnu 3arybara He Ce Kopurupa C pasxoAuTe No CAEeMnKarta, KOUTO Ce OTYMTAT KaTo TeKyLLy
pasxoau. [MTbpBoHaJanHaTa OUEHKa Ha TbProBCKATE B3eMaHWsl, KOUTO HE CbAbPXaT CbLUECTBEH
hnHaHCOB KOMNOHEHT NPEeACTaBNABA LieHaTa Ha caenkaTa curnacHo MC®O 15.

B 3aBMCUMOCT OT HauMHa Ha nocneasallo OTYUTaHe, (PMHAHCOBUTE aKTUBK Ce Knacuduumpar B egHa
OT CregHUTE KaTeropuu:
®  [bIITOBW UHCTPYMEHTMW NO amopTuanpaHa CTONHOCT;
e uHaHCOBK aKTMBM NO CNpaBeAsIMBa CTOMHOCT Npe3 nevantarta unu sarybara;
e (hMHaHCOBM aKTUBW NO CrpaBeAnUBa CTOMHOCT Mpe3 Apyr BceobxsaTeH Aoxop ¢ unu 6es
pexknacudukaums B nevyanBata wm 3sarybata B 3aBUCUMOCT Aann ca ObArOBU MK
KanuTanoBn UHCTPYMEHTH.

Knacudukaumsta Ha huHaHCOBUTE akTMBM Ce onpeaens Ha 6asata Ha crefHUTe ABE YCNOBUS:
e Ou3Hec mogensT Ha [pynaTta 3a ynpaeneHve Ha UHAHCOBUTE aKTUBMK;
®  XapaKTepUCTUKWTE Ha AOrOBOPHUTE NapUYHK NOTOLUM Ha hUHAHCOBUS aKTUB.

Beuukn npuxoau v pasxoau, cBbp3aHn ¢ (OMHAHCOBUTE aKTUBM, KOUTO ca npuaHaTti B neyanbara u
3arybara, ce BkniouBaT BbB ,PUHAHCOBN pasxoaun’, ,duHaHcoBM npuxoaun‘ unw ,Jpyrv duHaHCOBU
nosvuuu® ¢ nsknioyeHne Ha obesueHkaTa Ha TbProBCKUTE B3EMaHUsl, KOSITO C& NpeacTaBss Ha peq
»Hpyrn pasxopu® wnu pen ,[pyru npuxoan“ B otyeta 3a nevanBata wnu sarybarta v gpyris
BceobxBaTeH foxoa.
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4.18.3. NocneaBauwo oueHABaHe Ha PMHAHCOBUTE aKTUBHU
ObnroBu HHCTPYMEHTU NO aMOPTU3UPAHA CTOMHOCT

drHaAHCOBUTE aKTMBK Ce OLIEHSBAT NO aMOPTU3NpaHa CTOMHOCT, ako akTUBUTE M3MbIHSBAT CneaHuTe
KpUTEPUM M He ca onpefeneHW 3a OUeHsiBaHe NO cnpaBegnuBa CTOMHOCT npes nevyanbata u
sarybara:
e [pynata ynpaensBa akTMBuMTe B pamkuTe Ha OW3HeC MoAen, YMATO Uen € Aa AbpPXi
(hHaHcoBNUTE aKTMBY 1 Aa cbOUpa TEXHUTE JOrOBOPHN NapUYHK NOTOLK;
® CbMMacHO [OrOBOPHUTE YCMIOBMA Ha (PMHAHCOBUA AKTMB Ha KOHKPETHW AaT Bb3HUKBAT
Napu4yHM NOTOUM, KOUTO Ca eAWHCTBEHO MNaljaHWs No TNaBHULA W JIMXBa BbLPXY
HenoraceHaTa cymMa Ha rnaBHULaTa.

Taan kateropus BrNOYBa HeAEPUBATUBHU (DUHAHCOBW aKTUBY KATO 3aEMM M B3EMaHNA C (DUKCUpPaHU
unu onpefenuMU NnawaHvs, KOMTO He Ce KOTUpaT Ha akTUBeH nasap. Crnef mbpBOHAYanHOTO
npu3HaBaHe Te Ce OLeHABAaT Mo amMopTU3MpaHa CTOWHOCT C M3NOoN3BaHe Ha MeToga Ha edeKTUBHaTa
nuxea. [UCKOHTMpaHe He ce u3BbpLUBA, KOrato eeKTbT OT Hero € HecblecTseH. [pynarta
knacutnuupa B Tasn KaTeropus napute v Napu4yHUTe eKBUBANEHTW, TbProBCKUTE W APYrY B3eMaHus
¥ B3EMaHWs OT CBBbp3aHut nuua.

e TbLproBcku B3eMaHus

TBproBckuTe B3EMaHNA ca CyMU, bIDKUMU OT KNUEHTU 32 NPOAAAEHN CTOKU UMW YCNYrv, U3BBbPLUEHM
B o6uyaitHus xo4 Ha cTonaqckata AeiHOCT. OBMKHOBEHO Te ce AbLITKAT 33 ypeXAaHe B KpaTbK CPok 1
CnefosaveNiHo ca KnacuuvuupaHn KaTo Tekywu. TbpProBCkMTE B3eMaHUs Ce npusHaBaT
MbpBOHAYaNHO B pasmep Ha Oe3ycnoBHOTO Bb3HArPAXKAEHWE, OCBEH AKO ChALPXAT 3HAYUTENHM
KOMMOHEHTW Ha ¢puHaHCupaHe. lpynata AbpXWM THProBCkUTE B3emMaHws ¢ uen cubupaHe Ha
AOTrOBOPHATE NapU4YHW NOTOLM W CrefoBaTernHo MM OUeHsiBa MO aMopTManpaHa CTOWHOCT, KaTo
U3nonsea MeToga Ha edpekTvBHaTa nuxea. [UCKOHTUpaHe He Ce M3BBLPLLBE, KOrato eeKTsT OT Hero
€ HeCbLeCTBEH.

4.18.4. O6e3uUeHKa Ha (hMHAHCOBUTE aKTUBH

UsnckeaHuata 3a obesueHka cbrnacHo MCPO 9, nanonssaT uHdOpMauuns, OpUEHTMpaHa KbM
Obaelerto, 3a fa NpU3HasT O4aKBaHUTE KPEAWTHW 3aryGn — MOAENbT 3a ,04aKBaHWTE KPeaWTHM
3aryoun”.

WHcTpyMeHTUTE, KOoUTOo nonagaT B obxBaTa Ha M3UCKBAHMATA, BKIIOMBAT 3aeMU W APYru ObMroBM
bMHAHCOBY aKTWBKM, OLEHABAHW NO amopTU3MpaHa CTOWHOCT, ThbProBCKA B3EMaHWs, akTMBW Mo
OOroBopu, NpusHatn K oueHasBaHn cernacHo MCPO 15, kKakTo WM KPeAUTHU aHrDKUMEHTWU U HSKOW
AOroBOpY 3a (pMHaHCOBa rapaHLUWs (NP1 eMUTEHTA), KOUTO He Ce OTYUTaT Mo crpaseanusa CToMHOCT
npes nevyantarta unu 3arybara.

lNpuzHaBaHETO Ha KpeawuTHWU 3arybu He 3aBUCM OT HaCTBLNBaHETO Ha CbOUTME C kpeauTHa saryba.
Bwmecto ToBa 'pynata pasrnexpaa no-wMpoK CrekTbp OT MHGOPMALIMA NPK OLEeHKaTa Ha KpeauTHUS
PUCK ¥ OLEHABAHETO Ha O4YaKBaHWTE KPeAUTHW 3arybu, BKIOMUTENHO MUHANM CbBUTMS, TeKyLim
YCNOBUS, PasyMHU W NOAABLPXKALLM NPOrHO3W, KOWUTO BNWSIAT BbPXy OYakeaHaTta cbOupaemocT Ha
BbaelwmTe Napu4HK NOTOLM HA UHCTPYMEHTA.

lMNpu npunaraHeTto Ha Ta3n NoAxo4, HacoYeH kbM GbAeLleTo, ce NpaBm pasrpaHUYEHNe Mexay:

¢ (PUMHAHCOBM WHCTPYMEHTH, YMETO KPEAUTHOTO KAYEeCTBO HE CE& € BMOWMNO 3HAYUTENHO
CNpPsAMO MOMEHTa Ha NbPBOHAYANHOTO NpU3HaBaHe UKW UMAaT HUCHK kKpeanTeH puck (dasa 1)
n

*  (DUHAHCOBW WHCTPYMEHTMW, YMETO KPEAUTHOTO KayeCTBO CE € BIIOLMMO 3HAYMTENHO CNPSMO
MOMEHTa Ha MbPBOHAYANHOTO NPU3HaBaHe UMW Ha KOUTO KPeAWTHUS pUCK He e HUCHK (dasa
2)

o ,Oasa 3“ obxealla pUHAHCOBU akTUBK, KOUTO UMaT OGEKTUBHY JoKa3aTesnicTea 3a obe3lUeHka
KbM OTYETHaTa jaTta.
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12-mecedHn ovaksaHu KpeAuTHM 3arybu ce npuaHaeaT 3a NbpBaTa KaTeropus, AOKATO OYaKBaHWUTE
3arybu 3a uUenus CPOK Ha (PUHAHCOBUTE MHCTPYMEHTM Ce MpU3HaBaT 3a BTOpaTa KaTeropus.
OuaksaHuTe kpeanTHu 3arybn ce ONpeaensT KaTo pa3nukata Mexdy BCUYKM JOrOBOPHW NapuyHM
noTouM, KOUTO ce Abmkar Ha [pynata v napudHWTe NOTOUW, KOWTO TA LEACTBUTENHO ovaksa Aa
nonyun (,napuyeH Hegoctur’). Tasu pasnuka € [AMCKOHTUPaHa Mo MbpPBOHAYANHUS edeKTUBEH
NUXBEH NPOLEHT (MM C KOPUrMPaHWS CNPAMO KPeanuTa eheKTUBEH MnXBeH NPOLEHT).

WauncnsBaHeTo Ha ovakBaHWTe KpepuTHW 3arybu ce onpegens Ha 6asaTa Ha BEPOSTHOCTHO
npeTerneHara npubnusuTenHa oLeHKka Ha KPeAUTHUTE 3aryGu Npes ouaKkeaHWsi CPOK Ha PUHaHCOBUTE
WHCTPYMEHTU.

TbLProBcku u ApPyrn B3eMaHusA, akKTMBU N0 AOroBOP U B3eMaHUA NO JIU3UHIOBU [JOTOBOPH

lpynata nanosnisea oNpoCcTeH NOAXOA NPU OTYUTAHETO HA THPrOBCKUTE U APYr B3EMaHWS, KaKTo U Ha
aKTMBMTE MO [OroBOP W NpusHasa 3aryba oT obesLeHKa KaTo OYaKBaHW KPeaWuTHM 3arybu 3a uenus
cpok. Te npeacTaensBaT OYAKBAHWAT HEJOCTUI B AOTOBOPHUTE MapUYHW NOTOLM, KaTo ce WMma
nPeABUA Bb3MOXHOCTTA 32 HEN3MbNHEHNE BLB BCEKN MOMEHT OT CPOKa Ha (PMHAHCOBUSI UHCTPYMEHT.
lpynata usnonasa CBOA HATPyMaH ONWT, BLHLUHK NOKa3aTenu v UHAOOPMaLMS B AbIrOCPOYEH MNaHx,
32 4a WU34NCNK O4aKBaHWUTE KPeauTHM 3arybu ypes pasnpeAensHeTo Ha KITMEHTUTE Mo MHAYCTPUM K
CPOYHA CTPYKTypa Ha B3EMaHUSATa W M3NOM3BaiKM MaTpuua Ha NMpoBU3UKUTE.

4.18.5. Knacudrmkaumn u oLieHABaHe Ha (pMHAHCOBUTE NAacCUBU

duHaHcoBuMTe nacueK Ha 'pynata BKNIOYBAT NONMYYEHN 3aeMU, 334 BIKEHNA NO NM3NHIOBM AOrOBOPH,
TbProBCKN W ApyriA (OVHAHCOBU 3a4bIMKEHUS.

®UHaHCOBUTE nacvBuM Ce OUEHABAaT NbPBOHAYarHO NO ChnpaBeanueBa CTOMHOCT U, KbAeTo e
NPUNOXUMO, Ce KOpUrupaT Mo OTHOLLeHUE Ha pasxoAuTe Mo caenkarta, ocBeH ako [pynata He e
onpefenuna aageH (bMHaHCOB NacuB KaTo OUEHsIBAH MO CnpaBeanvBa CTOWHOCT npe3 nevyanbarta u
sarybara.

®UHaAHCOBUTE NacuBM Ce OLEHABAaT NOCNEeABallLO NO amOPTU3NPaHa CTOMHOCT, M3NON3Baiiku MeToaa
Ha ebeKkTMBHaTa NnxBa, C U3KMIOYEHNe Ha AepUBaTMBMY 1 (DMHAHCOBN NacMBM, KOUTO Ca ONpeaeneHu
3a oueHsBaHe NO CcnpaeBeASMBa CTOWHOCT npe3 nevanbata wnu 3arybata (C usKiloyeHue Ha
AEPUBATMBHN (PUHAHCOBM MHCTPYMEHTW, KOUTO Ca OnpedeneHu W edeKTUBHM KaTto Xemxupaly
WHCTPYMEHT).

Bcuukn pasxoam CBbp3aHn C NUXBK U, ako e MPUNOXMMO, NPOMEHW B cnpaBenivBaTa CTOMHOCT Ha
WHCTPYMEHTa, KOMTO Ce OoTuuTaT B neuanbara unu 3ary6GaTa, Ce BKMKOYBAT BbB (PUHAHCOBUTE
pasxoau Unu uHaHCoBUTE NPUXOAN.

4.19. MarepuanHu 3anacu

MaTepuanHute 3anacu BkmouBaT MaTepuany, CTokM U npoaykums. B cebectoitHocTTa Ha
mMarepuanHuTe 3anacu ce BKMIYBaT JUPEKTHUTE pasxoAm No 3akynyBaHeTo UNu NPOU3BOACTBOTO MM,
npepaboTkata W Apyru Npeku pasxoau, CBbP3aHW C JOCTaBKaTa MM, KakTo W 4acT oT obmTte
NPOM3BOACTBEHN pasxoAw, onpefeneHa Ha OasaTa Ha HOpManeH NPOWM3BOACTBEH KanauwTeT.
duHaHCOBUTE PasxoAm He ce BKIKYBAT B CTOMHOCTTA Ha MaTepuanHute 3anacu. Ksm kpas Ha BCeku
OTYETEH Nepuoa MaTepuanHuTe 3anacu ce OLeHABaT No NO-HUCKaTa oT cebecToiHOoCTTa MM U
TAXHaTa HeTHa peanusyema cTonHocT. CymaTta Ha Bcska oBesLeHKka Ha MaTepuanHuTe 3anacu Ao
HeTHaTa um peanusyema CTOWHOCT Ce NPU3HaBa KaTo pa3xog 3a nepuoda Ha obesLeHkaTa.

HeTHata peanuayema CTOWHOCT NpeACTaBnsBa O4akBaHaTa NpPOAaXHA LUEHa Ha MartepuanHuTe
3anacu, HamarseHa c ovyakesaHuTe pasxogu no npogaxbata. B cnyyail ye maTepuanHuTe 3anacw ca
Gunu Beye obesueHeHn A0 HeTHaTa UM peanusyema CTOWHOCT M B nocrieqsall OTYETEH Nepuoa ce
okaxe, Ye ycnosusaTa joeenu Ao obesleHkaTa He ca Bede Hanvue, TO Ce BbL3NpuemMa HoBaTa UM
HeTHa peanuayema cTolHocT. CymaTa Ha Bb3CTaHOBSIBAHETO Moxe Aa 6bae camo Oo pasmepa Ha
GanaHcoBaTa CTOMHOCT Ha MaTepuanHuTe 3anaci npeau obesueHkata. CymaTta Ha o6paTHO



Cwmapt Cprannk AQ 24
KoHconuanpan MHaHCoB oTYeT
31 nekemspn 2022 T.

Bb3CTaHOBSIBAHE Ha CTOMHOCTTA Ha MarepuanHuTe 3anacu ce oTYMTa KaTo HamaneHue Ha pasxoguTe
3a martepuanu 3a nepuopaa, B KOWTO Bb3HUKBA BH3CTAHOBSABAHETO.

Fpynara onpeaens pasxoauTe 3a matepuanHy 3anacu, kaTo M3Non3Ba MEeToAa CPeAHONpeTerneHa
CTOWHOCT.

Mpu npogax6a Ha matepuanHuTe 3anacy TaxHara 6anaHcoBa CTOMHOCT Ce NPU3HaBa KaTo pasxoj B
nepvoaa, B KOWTO € NPU3HAT CbOTBETHUAT NPUXOA.

4.20. [aHbuu BbLPXY [oxoaa

PasxoagnTte 3a gaHbum, npusHaTu B nevanbarta unu 3ary6aTa, BKNMOYBAT CymMata Ha OTCpoYeHuTe "
TEKyLIM JaHbLUM, KOUTO HE ca NpusHaTy B gpyrua BceobxsareH 4OXOo4 UNU AUpeKTHO B cobcTBEHUs
Kanutan.

TekyluTe AaHbYHU aKTMBKM W/WNW NacMBW NPeACTaBNABAT Te3K 3aAbIIKEHNA KbM UMM B3eMaHust OT
DaHBYHUTE WHCTUTYLIMK, OTHACSLUW Ce 3a TEeKyLM WM NPEAXOAHW OTYETHU NEPMOAMN, KOWTO He ca
nnaTteHn KbM [ataTa Ha KOHCONMWOMPaHWS (PUHAHCOB OTYET. TEKYLUMAT AaHBbK € ObIKUM BbPXy
obnaraemus goxoa, KOMTO ce pasnuyaea oT nevan6ara unu 3aryGara B KOHCONMANPaHUS PUHAHCOB
oT4eT. MsuncnsBaHeTo Ha Tekywua JaHbk € 6asupaH Ha JaHbYHUTE CTaBKU M Ha AaHbYHUTE 3aKOHW,
KOMTO Ca B cuna KbM Kpasi Ha 0TYETHUSA nepuog.

OTcpoyeHnTe faHbLM Ce M3YUCNABAT MO NacUBHUS METOA 33 BCMYKWM BPEMEHHW Pasnukn Mexay
GanaHcoBaTa CTOAHOCT Ha aKTMBMTE W MacuBUTE W TAXHaTa AaHbYHa ocHOoBa. OTCPOUEH AaHBK He ce
npegswkaa npy NbpPBOHAYaNHOTO NPU3HaBaHe Ha penyTauusa Unu NPY MbPBOHAYANHOTO NpU3HaBaHe
Ha aKkTUB WNW nacue, OCBEH aKo CHLOTBETHATA TpaH3akumA He € GuaHec KoMGuHauus unin 3acsra
JaHbyHaTa unu cdeToBogHara nevanba. OTCpodeHN AaHbUM 33 BPEMEHHU Pasnuky, CBLP3aHW C
aKuuu B AbLUEPHU U CbBMECTHU NPEANPUATAA HE Ce NpeaBuXaaT, ako obpaTHOTO MposBreHne Ha
Te31M BPEMEHHV pasnuku ce KoHTponupa oT pynata v e BepoATHO TO 4a He HacTbnmu B 6nnsko
6vpeLle.

OTcpoyeHuTe JaHbYHK aKTUBW W NAckBMU He ce AUCKOHTUPAT. Mpu TAXHOTO U3YNCNEHNE Ce U3NOoN3BaT
AaHBYHM CTABKW, KOWTO Ce oyaksa fa GbaaT NpUNoXUMM 3a Nepuoga Ha peanusauusTa UM, npu
yCroBue Ye Te ca BNe3Nnu B CUNa UMW e CUTYPHO, Ye LUE BME3HaT B CWUNa KbM Kpas Ha OTYETHMA
nepvoa.

OTcpoyeHuTe AaHbYHN NAacyBM Ce NPM3HaBaT B MbeH pasmep.

OTCpoYeHn AaHBYHU aKTMBU CE& NPU3HaBaT, camo ako ChLUECTBYBA BEPOATHOCT Te Aa GbaaT yCBOeHU
upe3 ObAewn obnaraemu aoxoau. OTHOCHO NpeLEeHKaTa Ha PbKOBOACTBOTO 3a BEPOSATHOCTTA 3a
Bb3HMKBaHe Ha ObJewn obnaraemu AoXoau, Ypes KOWTO Aa CEe YCBOAT OTCPOYEHN JaHbUYHU aKTUBN,
BWKTE NOACHeHue 4.25.

OTCcpoyeHn AaHbYHM aKkTMBM U NacuBKM Ce KOMNeHcupar, camo korato [pynata uma npaso u
HamepeHne fa KoMNeHcupa TekyluTe J[aHbYHM aKTUBW WM nacWBu OT cCblyaTa AaHbuHa
UHCTUTYLUS.

MpomsHaTa B OTCpoYeHnTe AaHBYHKW aKTUBWM NAKW NAcUBK Ce NMPpU3HaBa KaTo KOMMNOHEHT OT AaHbYHUSA
NpUXopA nnu pasxod e nevandara unu 3ary6aTa, OCBEH aKo Te HE Ca CBBbP3BaHW C NO3MLMK, NpU3HaTn
B Apyrva BceoOxBaTeH [oxoh wunu AWPEKTHO B cobcTBeHMA KanuTan, NPpU KOETO CBLOTBETHUAT
OTCpPOMYEH AaHbK Ce NpU3HaBea B Apyrus BceoBxBaTeH [oxo4 Uy B coBCTBEHWA kanuTar.

4.21. Mapwu u napuyHU eKBUBANEHTU

[MapuTe 1 napuyHUTe eKBUBANEHTW C& CLCTOAT OT HanW4yHW napyu B Gpoli M nNapudHWU cpepcTsa no
6aHKOBIK CMETKH.
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4.22. Cob6cTBeH kanuTan, pe3epeu U NnalaHusa Ha AUBUACHTH

AKUVOHEPHUAT  KanuTan oTpassiBa HOMMHanHata CTOWHOCT Ha eMUTUPaHUTe akuuu Ha
npeanpuATUETO Maika.

MpeMUAHUAT peseps BKMIOYBA NPEMUW, MOSYYEeHU NpY MbPBOHAYANHOTO eMUTUpaHe Ha cobcTBeH
karmTan. Bcuukn pasxoan no caenku, CBbp3aHM C eMUTUpaHe Ha akuuu, ca npucnagHaTti oT
BHECEHUSA KanuTan, HETHO OT AaHbYHW OBNEKYEHNs.

Hpyrute pesepsu BKNIOYBAT 3aKOHOBM pe3epBu, OGLM pe3epBu, PE3epB OT NPEU3UNCIIEHNS W APy
pesepsu.

HepasnpepeneHara nevanba BKMOYBA TEKYLIMS (DUHAHCOB pesynTaT U HaTpynaHute nevantu u
HENOKPUTY 3ary6u OT MUHAMU roauHN.

3agbnxeHuaTa 3a nnawade Ha AMBUAEHTU Ha aKLMOHEPUTE Ca BKITIOYEHM Ha pef ,3aabmKeHus KbM
CBbpP3aHy nuua’ B KOHCONMMAWPaHWS OTYET 3a (PMHAHCOBOTO CLCTOSIHWE, KOraTo AMBUAEHTUTE ca
oaoGpenn 3a pasnpepenenne oT obWoTO cbbpaHue Ha aKUMOHEPWTE Mpean Kpas Ha OTYETHUS
nepuvoa.

Beuukn TpaH3akumm cbc cobcTBeHuuuTe Ha npeanpuaTUETO Malka Cce NpeacTaBAT OTAEeNHO B
KOHCONUAWpaHWA oT4eT 3a COBCTBEHMA KanuTar.

4.23. [eHCHMOHHM U KPAaTKOCPOUYHMU Bb3HArpaXKAeHUs Ha CRY)XUTenure

lpynata oTuMTa KPaTKOCPOYHM 3aABLIDKEHUS MO KOMMEHCUPYEMW OTMNYCKW, BBb3HUKHANKM nopagu
HeusnonassaH nnaTteH roguwIeH OTMYCK B ChydvauTe, B KOWTO Ce o4aksa TOW ga ObAaT NonsBaH B
pamkuTe Ha 12 meceua cnef AataTa Ha OTYETHUS Nepuod, Npe3 KOWTO HaeTUTe NULa Ca NOSOXKUIM
TPYAa, CBbp3aH C Te3n OTNycku. KpaTKoCpoUYHUTE 3aQbMKEHNS KbM MEPCOHana BKMIYBAT HaZHWLM,
3annary 1 coUuanHn ocUrypoBKu.

CobrnacHo msuckeaHuATa Ha Kogekca Ha Tpyaa Npv nNpekpaTsiBaHe Ha TPYAOBOTO NPaBOOTHOLLEHWE,
cnep Karto cnyxuTenaT e npuaobun npaBo Ha NEHCUS 3a OCUIYPUTENEH CTax u Bb3pacT, [pynaTta e
3aabimkeHa ga my usnnartu obesileTeHve B pasMep Ao wecT 6pyTHM paboTHn 3annatu. pynaTta
ObKW NEHCUOHHW Bb3HArpapkaeHWs Ha CNyXUTEenuTe CU No NNaHoBe ¢ getrHUpaHy AOXO4M U Mo
nnaHoee ¢ geMHUPaHN BHOCKM.

MNnaHoBe ¢ AetvHUpaHM BHOCKW Ca MEHCUOHHU NNaHoBe, Mo KouTo lpynata BHacs chukcupaHu
BHOCKW B HE3aBUCUMW [pyXecTBa. [pynata HAMa Apyrv NpaBHN WM AOrOBOPHU 3aAbIMKEHUs cnej
u3nnatyaHeTo Ha UKCMpaHuTe BHOCKK. 'pynaTa nnawa dukcmpaHn BHOCKW MO ObPKaBHU Nporpamm
M MEeHCHOHHW OCUIYPOBKK 3a CYXWTENKU BbB BPb3Ka C NnaHoBeTe ¢ gethUHUpaHu BHOCKU. BHockuTe
no nnaHoBeTe ce NpU3HaBaT 3a pasxof B Nepuoaa, B KOWTO CLOTBETHWUTE YCRYIM ca MOSyYeHW oT
cnyxurens.

MNnaHose ¢ AepuHMpaHn A0X0AN ca NEHCUOHHMW NMIIaHOBe, CNIOPe KOMTO ce onpederns cymara, KosiTo
CNYXWUTENAT Le nomyuvu crnej neHcuoHupaHe. [paBHUTE 3aAbMKEHWs 3a uv3nnaljaHeTo Ha
AeHMpaHuTe JOX0OAM OCTaBaT 3aAb/DKeHNs Ha [pynara.

3aAbnKeHneTo, npusHato B GanaHca OTHOCHO NNaHoBe C AedUHUPaHn goxoanm, npegcraBsngBea
HacTosflljaTa CTOWHOCT Ha 3a4bfMKeHMeTO MO u3nnawaHe Ha AedUHUpaHK SOXO4M KbM AaTtata Ha
6anaHca, HamaneHa cbe cnpaBeanuMeaTa CTORHOCT Ha akTUBMTE No MnaHa.

OueHkaTta Ha 3aabmKeHuATa e 6asupaHa Ha CTaHAAPTHN UHGNALMOHHU CTaBKK, OYaKBaHa NpoMsiHa
Ha pasxoguTe 3a MeAULMHCKO obcnyxBaHe U CMbPTHOCT. BbAelUn yBenMUeHUs Ha 3annaTute CbLllo
ce B3emart noj BHUMaHue. [JuckoHTOBUTE HakTopu ce ONpefenaT KbM Kpas Ha BCsAKa roAuHa KaTo ce
B3nma npeaena AOXOAHOCTTa Ha LISHHW KHWXa, U3JafeHN u rapaHTupaHu OT SbpKaBaTta, KoUTo ca
AEHOMWHNPaHW BbLB BanyTaTa, B KOATO goxoAuTe We 6bAaT nnateHu 1 ca ¢ nagex, 6nusbk 4o Tosu
Ha CbOTBETHUTE NEHCWOHHN 3aAbMKEHNA. 3aAbMKEHNATa, NPU3HATU NO OTHOLIEeHWe Ha NNaHoBETE ¢
AeduHUpaHn aoxoawn, npeaocTaBsHM OoT pynarta, nognexar Ha NPoMsiHa, Tbil kaTo Tesn dakTopu
MOraT ga Bapupar C TeYEHUE Ha BpEMETO.
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AxTioepckuTe neyantu unu 3arybu ce npuaHaBaT B ApYrus BceobxeaTeH noxos.

Pasxogute 3a NUXBW, CBBP3aHK C NEHCUOHHUTE 334BIMKEHNS, Ca BKITIOYEHN B KOHCONUANPAHUS OTYeT
3a nevanbarta unu sary6arta u apyrus BceobxeaTeH A0X04 Ha peq ,PuHaHcoBU pasxoawn”. Pasxoagute
Mo TPYAOBUSA CTaX ca BKNOYEHW B ,Pasxoan 3a nepcoHana”.

KpaTKocpouHuTe JOXOAN Ha CRYXUTENUTE, BKNIOYUTENHO W NonaraeMuTe ce OTMYCKW, Ca BKIIOYEHN B
TeKylnTe nacueu Ha pef ,leHCMOHHW 1 Apyrn 3aabimKeHUs KbM nepcoHana”’ No HeAMCKoHTMpaHa
CTOMHOCT, kosiTo pynaTta ovakea ga usnnaru.

4.24. [lpoBusnm, yCIIOBHU NacUBU U YCNOBHU aKTUBM

MpoBn3nnTE Ce NpU3HaBaT, KOraTo WMa BEPOATHOCT CerallHW 3agbiDKeHWUsi B PE3ynTaT oT MMHano
cubuThe Aa aosenart [0 M3XOAAL NOTOK HA pecypeu ot pynata u cymara Ha 3aabMXKEHNETO MOXe
Aa Oble HapexaHo oueHeHa. BL3MOXHO € Aa CblLUecTByBa HECUIYPHOCT OTHOCHO CPOYHOCTTa UMW
cymara Ha usxogalyms napudeH notok. CeralHo 3agbimKeHNe ce nopaxzga oT HanMMUETO Ha NPaBHO
WU KOHCTPYKTUBHO 3afbiiKeHue BCNEeACTBME Ha MUHanNM CcbOuTWUSA, Hanpumep rapaHuun, nNpaBHu
cnopose unn obpemeHssatln aorosopu. MNpoBuanMTe 3a NPECTPYKTYpUpaHe ce NpU3HaeaT caMo ako
e pa3palboTeH n npunoxeH noapobeH dopmaneH nnaH 3a NPecTpyKTypupaHe unu pLKOBOACTBOTO €
06ABMNO OCHOBHUTE MOMEHTH Ha NnaHa 3a NPecTpyKTypupaHe npeg sacerHatuTe nuua. Nposuaum 3a
Bbaelum 3arybu oT AeliHOCTTa He ce Npu3HaBar.

Cymara, KOATO ce npusHaea kaTo NPOBM3US, Ce M3YucnsBa Ha Gasa Haii-HafexaHaTa oueHka Ha
pasxofuTe, He0OX0AUMK 33 ypex/iaHe Ha CerallHo 3a4bINKEHUE KbM Kpas Ha OTYETHUSA NepUoa, KaTo
Cce B3emar B NpeABW[ PUCKOBETE U HECUrypHOCTTa, BKMAOYUTENHO CBBLP3aHW CBC CEralHoTo
3agwnxeHne. Korato cbljecTsyBaT peavua nogobHU 3agbrikeHus, BepoATHaTa HeobxoaumocT oT
M3XOAAW| NOTOK 3a noracsiBaHe Ha 3aAb/IKEHMETO ce ofnpenens, Kkato ce OT4YeTe rpynata Ha
3aAbmkeHusiTa karto uano. lNpoBusuuMTe ce AUCKOHTUPAT, Korato ehekTbT OT BPEMEBUTE Pasfvku B
CTOMNHOCTTa Ha NapwvTe e 3HaJYUTEnNeH.

OGesLeTeHns OT TpeTu Nuua BB Bpb3Ka C AaAEHO 3a4biKeHue, Kouto Mpynarta CbC CUTYPHOCT Lue
nonyuu, ce nNpusHaBaT KaTo OTAENEeH aKkTUB. Bb3MOXHO € TO3M aKTuB [a He HaaBWlLaBa CTOMHOCTTa
Ha CbOTBETHAaTa NPOBU3NA.

MpoBuannTe ce npepasrnexaar B Kpas Ha BCEKW OTYETEH NEPMOA U CTOMHOCTTA MM Ce KOpUrupa, 3a
Ja ce oTpasu Hai-gobpata npubnusutenHa oLeHkKa.

B cnyyauTe, B KOUTO Ce CUUTa, Ye € MaJKO BEPOSTHO 4a Bb3HWKHE U3XOASLL NOTOK HA MKOHOMUYECKM
pecypcu B pe3ynTaT Ha TekyLlo 3aAb/DKEHNE, NacuB He Ce MPU3HAaRa, OCBEH aKo He CTaBa BLNPOC 3a
6usHec kombuHauusa (BX. nosicHeHwe 4.4). MNpu BusHec KOMOMHAUWUS YCNOBHWTE 334bIKEHUS ce
npusHasaT npy pasnpefensHeTo Ha LeHaTa Ha npuaobuBaHe KbM akTUBWATE M NacuBUTE, Npuaobuty
B OusHec kombuHaLuATa. YCnoBHUTE NacuBK CnejBa 4a ce OLeHABaT Nocneasallo no no-BMcokaTa
CTOWHOCT MeXAy onucaHaTta no-rope CpaBHMMa NPOBU3MA M MbPBOHAYANHO MpUsHaTaTa Cyma,
HamarieHa ¢ HaTpynaHara amopTuaauus.

BepoaTHU BXOAALLN NOTOLM HE8 MKOHOMUYECKN nonsu, KOUTO BCE OLLE HEe OTroBapAT Ha KpUTEPUUTE 3a
NnpuU3HaBaHe Ha akKTuB, Ce CMATAaT 3a YCIOBHW aKTUBW.

4.25. 3HauyuMM NpeLeHKN Ha PLKOBOACTBOTO NPU NpUnaraHe Ha CYeTOBOAHATA NONMUTHUKA
3HauumMmnTe NpeueHku Ha PHKOBOACTBOTO NPW NPUNAraHeTo Ha CYETOBOAHATA NonuTuKa Ha Mpynarta,
KOWTO OKa3BaT Hal-CbLUECTBEHO BRUSHWE BbPXY KOHCONMAMPAHWUSA (DUHAHCOB OTYET, Ca ONUCAHU No-
fosny. OCHOBHUTE U3TOYHULIM Ha HECUIYPHOCT NPU M3NOM3BaHETO Ha NpUBAU3UTENHUTE CHETOBOAHM
OLEHKN Ca onucaHKn B NOSICHEHWe 4.26.

4.25.1. OTcpoveHn faHbLYHU aKTUBHU

OueHkaTa Ha BeposTHOCTTa 3a 6baelyn obnaraeMm A0X04M 32 YCBOSIBAHETO Ha OTCPOYEHU AaHBYHY
aktuen ce Gasupa Ha nocnepHaTa oaobpeHa GlOAXKETHA NPOrHO3a, KOPWUrMpaHa OTHOCHO 3HAYUMK
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Heobnaraemn npuxoau U pasxogu U cneuuuYHN OrpaHUYEHNs 3a NPEHacsiHe Ha HEeU3NOn3BaHu
AaHbyHu 3aryGu unn kpeauTu. [JaHbyHWUTE HOPMW B pasnuYHUTE HOPUCAWKLMM, B KouTo [pynara
U3BbLpLUBA AEMHOCT, CbLUO ce B3emaT npedBuAd. AKO HagexaHa nporHosa 3a obnaraem [OXoA
npeanosiara BEPOATHOTO W3ron3eaHe Ha OTCPOYEH JaHbyYeH akTMB ocoBeHo B crnyyaw, KoraTto
aKTUBLT MOXe Aa ce ynoTpebu 6e3 BpemMeBO OrpaHWYeHUe, ToraBa OTCPOUEHMAT AaHBLYEH aKTUB ce
npusHaea ususno. NpruaHaBaHeTO Ha OTCPOUEHM JaHBYHW aKTUBM, KOUTO NOANEXAT Ha ONpeAeneHu
NPaBHNU UM WKOHOMMUYECKM OTPaHWYEHUA WUNN HECUIYPHOCT, Ce MpeueHsBa OT PLKOBOACTBOTO 3a
BCEKY OTAENEH Cny4ai Bb3 OCHOBA Ha cneunuyHnTe dhakTu n obeTosTencTea.

4.25.2. QbRroBu MHCTPYMEHTH, OLeHABaHU NO aMOPTU3UPaHa CTOMHOCT

AHanNU3bLT U HaMepeHUsTa Ha PbKOBOACTBOTO Ca NOTBLPAEHU OT GU3HEC MOAEna Ha AbpXaHe Ha
ABNrOBUTE WHCTPYMEHTW, KOWTO OTrOBapsT Ha W3UCKBAHWSTA 3a MNOMy4yaBaHe Ha nnaljaHus
©MHCTBEHO Ha rnasHMua W nuxeu. ToBa pelleHWe e CboOpaseHo € Tekylata SIMKBUOHOCT W
kanutana Ha pynara.

4.25.3. Cpok Ha NM3UHIOBUTE JOrOBOPH

lNpu onpefensHe Ha CpoKa 3a NU3NHIOBUTE AOrOBOPU, PLKOBOACTBOTO B3EMa NPEABUA BCUHKM DaKTK
1 0BCTOATENCTBA, KOUTO Cb3/laBaT MKOHOMUYECKM CTUMYN Aa YNPaXKHABAT ONUWA 33 YAbIMKaBaHe unu
He ynpadkHsABaT onuus 3a npekpaTtasaHe. OnuuuTe 3a yabKkaBaHe (Wnu nepuoanTte crej onuuuTte 3a
npekpaTsiBaHe) ca BKNIOYeHW B CpoKa Ha NK3UHra Camo ako e JOCTaTbYHO CUIYPHO, Ye NU3UHIOBUAT
[OroBOp € YABIMKEH (UM He & NpeKpaTeH).

4.25.4. Npu3HaBaHe Ha OTCPOYEHU MAaHbLLUU BbLB Bpb3Ka C aKTUBM M NacvBM,
BBb3HUKBALLM OT JIM3UHIOBU AOrOBOPU

KoraTo B pesynTaT Ha fNWSUHIOB [OroBOP Bb3HWKBAT aKTUBW W NacuBKW, KOUTO BOAST OO
NbPBOHAYaNHOTO Mpu3HaBaHe Ha obnaraema BpemeHHa pasnuka, CBbp3aHa C aKkTMBa npaBo Ha
nonseaHe, U paBHa no CTOMHOCT NpUCNafalla ce BpeMeHHa pasnvka no 3aAbIHKEHWETO 3a NUSKHT,
TOBa BOAW [0 HETHa BpeMeHHa pasnuka B pasmep Ha Hyna. I'pynata He npu3HaBa OTCpOuEeHU
AaHbUM BBB BPb3Ka C MOCOMEHUTE NWU3WHIOBU CAENKW, [AOTOMKOBA, AOKOMKOTO B paMKUTE Ha
nonesHns CpoK Ha aKTWBa ¥ NaJexa Ha NacmBa, HETHUTE JaHbUYHM ebeKkTy We ca Hyna. OTcpodeHusT
AaHbK ce npr3Hasa, KoraTo Bb3HUKHAT BPEMEHHWU pasnuku Npu NonoxeHue, Yye ca Hanuue obwuTe
YCNoBuSA 3a Npvu3HaBaHe Ha AaHbyHWU aKTUBK M Nacueu no pega Ha MCC 12.

4.26. HecurypHoOCT Ha CYeTOBOAHUTE NPUONUIUTENHU OLEHKN

Mpu wSroTBAHETO Ha KOHCONMAMPaHWS (UHAHCOB OTYET PBLKOBOACTBOTO npaBu peavua
NPEANOIIONEHNS, OLIEHKU W BOMYCKaHMA OTHOCHO NPU3HABAHETO U OLIEHABAHETO Ha aKTWBMW, Nacusy,
NpMXoAaun 1 pasxoau.

DeictBUTENHUTE pesyntatkh Morat ga ce pasnuyaeaT OT MPEeAnorioXXeHUATa, OLUEHKUTe |
AOonyCcKkaHuATa Ha PBKOBOACTBOTO M B PEeAKWM crnyvyan CbLOTBETCTBAT HaMbNHO Ha npedBapuTenHo
oLeHeHnTe pesynTtatu.

Mpy M3roTBAHETO Ha NPEeACTABEHMS KOHCONWAMPAH (UHAHCOB OTYET 3HAUMMUTE MPELIEHKN Ha
PBKOBOACTBOTO MPKU NpunaraHeTo Ha CYETOBOAHMTE MONUTWKK Ha pynaTa ¥ OCHOBHUTE WU3TOYHMULM
Ha HeCUrypHOCT Ha cHeToBOAHMTE NPUBNU3UTENHN OLIEHKN HE Ce pasnuyaBaT OT Te3u, ONOBECTEHN B
rOAVLLHUA KOHCONWANPaH UHaHCOoB OTYET Ha MpynaTa kbm 31 aekemepu 2021 r.

WHghopmaLms OTHOCHO CbLUECTBEHUTE NPEANONOXKEHUs], OLIEHKN W JONYCKaHWUS, KOUTO OKasBaT Hal-
3HAYUTENHO BNUSHWE BbPXY NPU3HABAHETO U OLIEHABAHETO Ha akTMBY, NacuBK, NPUXOON 1 Pasxoan e
rpeacTaBeHa no-aony.

4.26.1. O6e3uUeHKa Ha HethMHAHCOBM aKTMBYU

3a saryGa ot obesLieHka ce Npu3Haea cymara, ¢ kosTo 6anaHcoBaTa CTOWHOCT Ha AaAeH akTUB WUNu
eAnHuLa, reHepupalla napuyHM NoTouw, NpeBWlaBa Bb3CTAaHOBUMATa UM CTOWHOCT, KOATO € Mo-
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BUCOKaTa OT chnpaBefnuBaTa CTOWHOCT, HamaneHa ¢ pasxoute no npogaxba Ha JaaeH aktve, U
HeroeaTta CTOWHOCT B ynoTpebBa. 3a fa onpeaenw cToiHOCTTa B ynoTtpeba, pbKOBOACTBOTO Ha
lpynaTa usuncnaea oyakeaHute GbAellM NApUYHN NOTOLM 33 BCAKA €AVHULA, FeHepupalla napmyHu
noTouu, 1 onpeaens NoAXoAALLUMA JUCKOHTOB (haKTop C Len KankynupaHe Ha HacToswaTa CTOWHOCT
Ha Te3n NapuyHKu NoToum (BX. nosicHeHue 4.17). MNpu na4ucnsasaHe Ha ovakBaHuTe Gbaeln napuyHmn
NnoToOUN PBKOBOACTBOTO MpaBW MpeanonoXeHust oTHocHo Gbaewute OpyTHM nedantu. Tesn
npeanonoXeHus ca cBbp3aHn ¢ OGbaewm cvbutna u obecroatencTea. [eidCTBUTENHUTE pe3ynTaTu
mMoraTt Aa ce pasnuyaBar M Qa HanokaT 3Ha4YMTenHW Kopekuun B akTuBuTe Ha lpynaTta npes
cnefgaulata oTyeTHa roguHa.

B noBeuyeTo Criyyan npu onpeaensHETO Ha NPUNOXMMUSA QUCKOHTOB (hakTop ce NpaBu OLEHKa Ha
NOAXOAALUMTE KOPEKLIMW BBbB BPb3Ka C NasapHUA PUCK M PUCKOBUTE haKTOpH, KOUTO ca cneunduyHn
3a OTAENHUTE aKTUBH.

Mpe3 2022 r. 1 2021 r. [pynata He e npeTbpnssa 3arybu oT o6esuUeHKa Ha HETEKYLUM aKTBH.
4.26.2. BusHec KomMOMHaLUun

Mpu NbpBOHaYaNHOTO UM NpPU3HaBaHe aKTUBWTE U NACUBUTE Ha NPUACOUTUS BU3HEC Ca BKMIOYEHM B
KOHCONUAMPaHUA OTYET 3a (PUMHAHCOBOTO CBCTOSIHME C TAXHaTa cnpaeejnuea croiiHoct. Mpu
us4mcnsBaHe Ha cnpasegnivBaTa CTOMHOCT PbKOBOACTBOTO U3MON3Ba OLEHKU Ha ObAeluTe napuyHu
noTouyu U JMCKOHTOBUTE (bakTopu, KOUTO obadve Mmoratr ga ce pasnuyaBaT OT [JelCTBUTErNHWUTE
pesynrati. Bcuukn npomMeHu B oueHKaTa cnef NbpBOHAYanHOTO Npu3HaBaHe Ouxa ce oTpasunu
BbpXY CTOMHOCTTA Ha penyTayusTa.

4.26.3. lNone3eH XUBOT HAa aMOPTU3UPYEMU aKTUBH

PbkoBOACTBOTO npepasrnexaa NONesHWs XWBOT Ha aMOPTU3MPYEMUTe aKTWBM B Kpas Ha BCEKM
OTYETEH Nepuoa.

Kem 31 paekemepu 2022 r. pbKOBOACTBOTO OMPEedens MONE3HWs MXWBOT Ha akTUBWTE, KOMWTO
npeacraBnsaBa oYakBaHUAT CPOK Ha MonssaHe Ha akTueuTe OT Ipynara. [peHOCHWTe CTOWHOCTU Ha
aKTMBWUTE ca aHanuaupaHu B nosiCHeHne 9 u nosicieHue 10. [JleACTBUTENHWAT NONE3eH XUBOT MOXe
[a ce pasnn4yaea OT HanpaBeHaTa OLUeHKa Nnopaan TeXHWYecKO U MopanHo usxabssaHe, npeanMHO
Ha coTyepH# NPOAYKTU U KOMNIOTLPHO o6opyaBaHe.

4.26.4. MaTepunanHu 3anacu

MaTepunanHuTe 3anacu ce oLeHsBaT Mo No-HUCKaTa CTOMHOCT OT LieHaTa Ha npugobueaHe U HeTHaTa
peanusyema ctoiHocT. Mpu onpegenaHe Ha HETHaTa peanuayema CTOWHOCT PLKOBOACTBOTO B3EMa
npeaBna Hai-HagexpHata HanumuHa WHbopmauns KbM gataTta Ha npubnumsurenHarta OueHKa.
OcHoBHaTa geifiHocT Ha pynata e UanoXeHa Ha nasapHW NPOMEHW, KOWTO MoraT ga [oBegat Ao
pPe3kn M3MEHeHMA B npoAakHUTe ueHn. bvpelwlata peanusaums Ha OanaHcoBaTa CTOWHOCT Ha
martepuanHuTe sanacu 15 473 xun. ne. (2021 r.: 10 571 xun. nB.) ce Bnusie oT obWMTe nasapHu
NPOMEHM.

4.26.5. M3mepBaHe Ha OYaKBAHUTE KPeOUTHU 3ary6u

KpeautHute 3arybn npefcTaBnsBaT pasnukata MeXAy BCUMKM [OrOBOPHM MAPWYHM noTouw,
AbmkuMmu Ha Fpynata n BCMYKM napudHKM noTouw, kouto Mpynata ouakesa ga nonyyu. OvyaksaHuTte
KpeanTHW 3arybu ca BepOATHOCTHO NpeTerneHa OUeHKa Ha KpeauTHuTe 3arybu, KOUTO WU3WCKBaT
npeueHkata Ha [pynata. OuakBaHuTe KpeAWUTHW 3arybu ca AUCKOHTUPAHM C MbPBOHAYanHUs
e(PeKTUBEH NIMXBEH NPOLIEHT (UNK C KOPUTMPAHUA CNIPAMO KPeanTa eeKTUBEH NUXBEH NPOUEHT 3a
3aKyNeHW UMK MbPBOHaYaNHO Cb3aaAeHN (OUHAHCOBK aKTUBK C KpeauTHa obesLeHKa).
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4.26.6. HecurypHocT npu onpepensiHe Ha 3aabimkeHusTa Ha Mpynata 3a kopnopaTuBeH
AaHBK 1 HECUTYPHMU YCIIOBHHU GaHbYHM NacUBKU

PbKOBOACTBOTO € OLUEHMNO f[anu e BeposiTHO AaHbYHUAT OpraH fAa npueme WanonapaHute
AonyckaHus No OTHOLLIEHWE Ha AaHBbMHOTO TPeTUpaHe, HanpaseHo oT 'pynarta. B cBosita geiHoCT TO
ce e cbobpasuno ¢ AaHbyHaTa NpakTuka W BEPOSTHOTO AaHBYHO TPETUPaHe, M crefoBaTenHo
obnaraemata nevanba, AaHb4YHUTE OCHOBM U AAHBbYHATA CTaBKa, CbOTBETCTBAT Ha U3BBLPLUEHOTO U
O4YaKBaHO TpETUpaHe, KOeTo e 6bAe M3non3BaHo NpU AieknapupaHe Ha AaHbUuTe BbpXy SOXO4UTE.
5. bBasa 3a koHCconupauusa

5.1. UHBecTLMK B AbLIEPHU NpeanpUATUA

OblepHuTte npeanpuAaTuA, BKIKYEHW B KOHCONUOaUnATa, ca KakTo cnejBa:

Wme Ha ALWEpPHOTO Crpana Ha yupegsBaHe OcHOBHa OeAHOCT 2022 2021
npeanpusTue Y OCHOBHO MSICTO Ha yvyactue yyactue
BenHocT
% %

MpoussogcTBO Ha 6Mo

Poo bpanac EOO[ Bourrapus npoayKT1 100 100
Twproeus ¢ 6uo

Roobar Inc. CAlY npoayKTu 100 100
Twprosus ¢ 6uo

Smart Organic GmbH epmaHus npoayKTU 100 100
Twproeus ¢ buo

CwmapTt Kadpe OO Bovnrapus NpoAayKTH 50 50

Smart Organic Romania

SRL (Smart Organic Tobproeus c 6uo

Filiala Bucuresti Srl) PymbHus npoayKTH 100 100

Buo cknagosu 6asu CKknapoBu N NOTUCTUYHU

EOOA Bunrapus yenyri 100 100
MpounzsoacTeo Ha 6uo

Cantynurta O0O[ Bunrapus NPOAyKTH 70 -

Buonak ECO[] Bwnrapus Tvproeus 100 -

Amigos International Twprosus c buo

Trade B.V. Hupepnaugus NPOAYKTH 100 -

lpynara BKNOUBA ABE AbLUEPHN NPEANPUATUS C HECHLYECTBEHO HEKOHTpONUpaLLo yyacTue (HKY).

Wme Ha gbLEepHOTO Osn Ha yyacTueTo n 06w, Bceo6xBaTHa 3ary6a, Harpynanu HKY
npeanpusitue npaearta Ha rnac Ha HKY pasnpegeneHa Ha HKY

2022 2021 2022 2021 2022 2021
Cwmapt Kacbe OO[ 50% 50% - - 3 3
Cantynurta 00/ 30% - 27) - 49

Mpes 2022 r. n 2021 r. He ca U3nNnaLlaHu AMBUAEHTU Ha HEKOHTPOSIMPALLOTO y4acTue.
5.2. NpuaobusaHe Ha ApyxecTBo Amigos International Trade B.V. npe3 2022 r.

CbrnacHo A0roeop 3a NoKynko-npoAaxba U npexsbpnsiHe Ha gsanose oT 18 sHyapu 2022 r. Cmapt
Opraxuk All npugofuea 100% ot AsinoseTe B Amigos International Trade B.V., koliTo e guctpubytop
Ha 6o xpaHu B XonaHaus u Benrus ¢ OKyC BBPXY NPOAYKTM, KOUTO OKasBaT NONOXUTENHO
Bb34ENCTBNE BbPXY NnaHeTarTa.

MpupobusaHeTo Ha koHTpon Haa Amigos International Trade B.V. e ocbuecteeHo ¢ uen
paswmpsBaHe nasapa Ha apeHra saxapta Red Ape upes wmpokaTa MpeXxa OT KNWeHTK Ha pynarta B
usana Espona, KakTo 1 Aa ce Bb3Mnos3Ba OT TbPrOBCKUTE OTHOLIEHUS Ha Amigos International Trade
B.V. B XonaHgusa n Benrns. OcHoBHUTE KnueHTW Ha Amigos International Trade B.V. ca Bepurata
cynepmapketn Jumbo u Bepurute 6uo marasvHum Eko Plaza u Odin. Cmapt Opranuk A]l
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Bb3HamMepsaBa fa npexebpnu u auctpubyuusTta Ha mapkute Kookie Cat 1 Roobar ot goceralwHua cu
anctpubytop kbeM Amigos International Trade B.V., koeTo Wwe noseonu Ha [pynara ga 6bae no-
KOHKYpPEHTHAa Ha MecTHUs nasap.

Ot pararta Ha npuaobusaHeTo gpyxecTBo Amigos International Trade B.V. e peanuaupano npuxoam
B pasMep Ha 281 xun. nB. 1 3aryba B pasMep Ha 23 Xun. NB., KOUTO Ca BIIIOYEHU B KOHCONUAMPaHUs
duHaHcoB oT4eT. Ako apyxecTeoTo Amigos International Trade B.V. 6elwe npugobuTo Ha 1 sHyapu
2022 r., npuxogute Ha lpynata 3a nepuoaa u 3aryfarta 3a nepuoga Hsmalle ga ce pasnuyaeat
CbLLECTBEHO.

O6wara ueHa Ha npuaobrueaHe BbL3NN3a Ha 138 Xun. NB. U BKAKOYBA CNEAHUTE KOMNOHEHTH:

18 saHyapm 2022 r.

XUn. nB.
MNokynHa uena, nnateHa B 6poi 138
O6uwo ueHa Ha npuaobuBRaHe 138

PasnpegeneHnero Ha nokynHata LeHa KbM nNpuaoGWTUTE aKTUBM U NacuBU Ha APYXecTBo Amigos
International Trade B.V. e usebplueHo npes 2022 r. CTolHOCTTa Ha BCAKA rpyna npuaobuTh akTusu n
nacueK, NpU3HaTK KbM AaTaTta Ha NpnaobueaHe, e NpeAcTaBeHa, KakTo Cneasa;

MpusHata

CTOMHOCT KbM

parara Ha

npugobuBaHe,

18 siHyapm 2022 .

Xun. ne.

MarepuwanHu 3anacu 78
Tbproeckn 1 Apyru B3eMaHus 77
Mapw 1 napuyHu exsmBaneHTn 24
0610 TeKyLmn aKTUBY 179
Tbprosckn U gpyri 3agbrikeHns 71
060 TeKy WK Nnacuemn 71
HeTHu pasrpaHnynmm aKTuBu ¥ NACUBK 108

18 anyapm 2022 .

Xun. ne.
[pexsbpneHo Bb3HarpaxaeHue, NnaTeHo 8 Bpon 138
Cyma Ha npuaobutiTe Napy U NapMyYHN eKBMBANEHTN (24)
HeTtHo napuyHu cpegcTea, NNaTeHyU npy npuao6usaHeTo 114

Pel’IyTaLWIFlTa, Bb3HWKHanNa B pe3ynTar Ha BusHec kombuHauuaTa, e onpegeneHa, KakTo cnepea:

18 sinyapwm 2022 r.

XWn. ne.
O6LL0 Bb3HarpaxgeHue 138
CripaBeanuea CTOMHOCT Ha NPpUAOGUTUTE pasrpaHUuNMI HETHW aKTUBN (108)
PenyTtauusn 30

PenyTauuata B pasmep Ha 30 xun. nB. e cBbp3aHa MaBHO C OYAKBAHWATA 3a pacTex u 6bvaewa
peHTabunHocT. PenyTauusita He ce ovaksa Aa Gbae npucnagHaTa 3a gaHbuHu Uuenu. PenytauwsTa e
pasnpefeneHa KbM eAMHULINTE, reHepupallu napuyHn notouu, Ha 31 gekemsepu 2022 r.

B pes3ynTtaTt Ha BusHec koMBUHaUMATa HaAMA npeycraHoBaABaHe Ha OCHOBHa 4acT OT AelHocTTa.
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5.3. NMpupo6usane Ha apyxecTBo Buonak EOO[ npe3 2022 .

CobrnacHo aorosop 3a nokynko-npoaaxba v npexebpnsiHe Ha asnose oT 30 oHW 2022 r. CmapT
OpraHnk Al npugobusa 100% oT gsnoeere B Buonak EOQOQ[, koiiTo € KMIOMOB AOCTaBYMK Ha
[pyxecTBoTo Ha GroonakoBkM U Yawwm ¢ paspaboTeHa mpexa u dokyc B XoPeKa guctpubyumsTa.
MpexsbpnsHeTo Ha AANoBeTe € BNMCaHO B THProBCKNS perncTsp Ha 6 tonu 2022 r.

MpupaobusaneTo Ha koHTpon Haga Buonak EQOQ e ocbluecTBeHO ¢ Len paspaBoTBaHe Ha oLle no-
lupoka knueHTcka mpexa B XoPeKa kaHana upes paseutata gucTpnbyumoHHa mpexa Ha Buonak
EOCOQ

Ot gatara Ha npuaobusaHeTo Apyxecteo Buonak EOO/ e peanusnpano npuxoam B pasmep Ha 142
Xun. nB. U neyan6a B pasmep Ha 31 xun. NB., KOUTO Ca BKIKOYEHU B KOHCONMAMPaHWS (bUHaHCOB
oTyeT. Ako apyxecteoto buonak EOO[ 6Gewe npugobuto Ha 1 sHyapu 2022 r., npuxoauTe 3a
pynaTa 3a nepuopa wsaxa aa 6vgar 309 xun. ne., a nevyanbara 3a nepuoaa wewe ga 6sae 73 xun.
ne.

O6uwara LeHa Ha npuaobuBaHe BL3NM3a Ha 218 xun. NB. 1 BKIOYBA CMEAHUTE KOMNOHEHTH:

30 toHn 2022,

XWn. NB.
MNokynHa ueHa, nnateHa B Gpoli 218
O6wo ueHa Ha npuaobusaHe 218

PasnpeaeneHneto Ha NokynHaTa LeHa kbMm Npugo6GutuTe akTvBKM U NacuBW Ha ApyxectBo Buonax
EOO[ e um3sbpweHo npes 2022 r. CTOMHOCTTa Ha BCAKa rpyna NpuaoGWUTW aKkTMBWM W hacuem,
npu3HaTh KbM Aartarta Ha npugobusaHe, e NnpeacTaBeHa, KakTo cnefea:

MNpusnarta

CTOMHOCT KbM

parara Ha

npupobuBane,

30 tonu 2022 r.

XUn. ne.

NMOTH, MaLIMHKW 1 CbOPBKEHUS 2
O6wWo HeTeKyWK aKTUBU 2
MaTepuanHu 3anacu 103
TbproBcku 1 Apyr B3eMaHus 41
Mapwn 1 NapuyHKU ekBUBaNEHTH 25
OBWo TeKywwM aKTUBK 169
3apbmKeHNs KbM NEPCcoHan 1 OCUIYPUTENHN UHCTUTYLMK 1
TbProBCku U APYTM 3a0bIKEHUS 17
OBwWwo Tekywn nacuen 18
HeTHu pasrpaHuuMMK aKTUBM U NacUBYU 153

30 oHKn 2022 .

Xun. ne.
MpexebpneHo Bb3HarpaxaeHue, nnateHo B 6poi 218
Cyma Ha npuaobutnTe napu U NApUYHK eKBUBANEHTH (25)
HeTHo napuuHmu cpeacTBa, NnaTeHn npu npuaobueaHeTo 193

PeI'IyTaLI,I/IFlTa, Bb3HUKHana B pesynrtar Ha 6uzHec kombuHauusTa, e onpepenieHa, KakTto cneasa:

30 1oHm 2022 1.

XWn. NB.
O6Lo Bb3HarpaxaeHue 218
CnpaBegnuea CTOMHOCT Ha NpUAOGUTUTE pasrpaHUuMMK HETHU aKTUBN (153)

PenyTtauus 65
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Penytauusta B pasmMep Ha 65 xun. NB. € CBbp3aHa IMaBHO C OYaKBaHUATA 3a pacTex u 6baewa
peHTabunHoct. PenyTaumaTa He ce ovaksa ga 6bae npucnagHarta 3a AaHbyHu Luenu. PenyTauusita e
pasnpegeneHa KbM eqUHULUTE, reHepupalyy napuyHu notoun, Ha 31 gekemepn 2022 r.

B pesynTat Ha 6usHec komBuHaUMATa HAMA NPeYCTaHOBABaHe Ha OCHOBHA YacT OT JeliHoCTTa.
5.4. MNMpupo6uBare Ha apyxecTBo CaHTynuta OO/ npes 2022 r.

CbrnacHo aoroBop 3a nokynko-npoAaxGa W npexsbpnsHe Ha asnose oT 1 wonm 2022 r. Cmapt
Opranuk Al npugobusa 70% ot asnosete B CaHTynuta OO[], KoiiTO e Boaell Npov3BoauTeN Ha
cMyTU nog mapkarta ,Frudada® na TepuTopuaTa Ha Bwrarapus. MNpexBbplsaHETo Ha OAMNOBETE e
BnucaHo B TbproBCKMst perucTup Ha 7 tonu 2022 T.

Cwmapt OpraHuk Al We noanoMorHe KomnaHusiTa B oGnactra Ha npogambute, anctpubyumsta w
MapKETUHI aKTUBHOCTUTE. [pynaTta nnaHWpaHo paswmvpsBaHe Ha ramata OT NPOoAyKTY, BKIIOYMTENHO
nyckaHe Ha 61o cepust HaNUTKY.

Ot pararta Ha npuaoGusaHeTo Apyxectso Cantynuta OO[] e peanuaupano NPUxoau B pasmep Ha
966 xun. ne. n saryGa B pasmep Ha 91 xun. nB., KOUTO Ca BKIKOYEHU B KOHCONUAMPAHUS (DUHAHCOB
otyeT. Ako apyxectBoto Cantynuta OO[ Gewe npuao6uto Ha 1 saHyapu 2022 r., npuxoauTe 3a
lpynata 3a nepuoga wsxa aa 6baaT 1 912 xun. nB., a sarybara 3a nepuoga wWelle aa 6bae 279 xu.
ne.

Obwata UeHa Ha npuaobusaHe Bb3nu3a Ha 1 015 xun. NB. 1 BKNKOYBA CREAHNTE KOMMOHEHTH:

1 1onun 2022 r.

Xun. ne.

MokynHa uexa, nnateHa B 6pon 525
MHcTpymeHTH Ha cobcTeHns kanuTtan (32 662 6p. 06MKHOBEHM akuuu) Mo crpaseanusa

CTORHOCT 490

O6buo ueHa Ha npugobuBaHe 1015

PasnpegeneHneTo Ha NOKynHaTa ueHa KbM NpUAoBUTUTE aKTMBM U NacKBY Ha ApYyxecTBo CaHTynuTa
OO[ e nsebpleHo npes 2022 r. CToiiHocTTa Ha BCsKa rpyna npuaoGUTW akTUBW U NacuBm, NPUsHaTH
KbM fgaTtaTta Ha npuaobueaHe, e npeAcTaBeHa, KakTo cneaea:

Mpusnarta

CTOMHOCT KbM

parara Ha

npugo6ueBaHe,

1 loHK 2022 r.

Xun. ne.

MMOTH, MaLUMHK 1 CbOPBXKEHUS 247
HemaTepuanHu aktuem 45
BsemaHusa oT cBbp3aHu nuua 63
OBWo HeTeKyLWKU aKTUBK 355
MaTepuannu 3anacu 156
TbproBcku 1 Apyrn BaemaHust 167
Mapu n napuyHu ekBuBaneHTn 50
0610 TeKyiwM aKTUBU 373
3aemu 193
O6wo HeTekylwn NacUBU 193
3aAbMmkeHns KbM NepcoHan v OCUTYPUTENHN UHCTUTYLIMK 57
3aemu 67
THProBekU U Apyrv 3aabimKeHUs 167
O6uwo Tekywu nacMeu 281

HeTHu pasrpaHnuuMu akTMBM U nacueu 254
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1 1onn 2022 r.

XUn. nB.

MNpexsbpneHo Bb3HarpaxaeHve, nnarteHo B Gpon 525
Cyma Ha npuaobutuTe Napy n NapuyaHU eKBUBANEHTU (50)
HeTHo napuuHu cpencTBa, nnaTteHu Npyu NpuaoGuBaHeTo 475

PeI'IyTaLWIFlTa, Bb3HWKHaNa B pesynTtaT Ha busHec kombuHauuaTa, e onpefgeneHa, Kakro cnenea.

110nm 2022 r.

Xun. ne.

O6wo Bb3HarpaxaeHue 1015
HekoHTponmpallo yyacTrie oLeHeHO NPONOPUMOHASHO Ha Aena B NPUSHATUTE CTONHOCTH

Ha aKTUBMTE U NACUBUTE Ha NPUAOOUBAHOTO APYKECTBO 76

Cnpaeeanuea CTOMHOCT Ha NpUAOBUTMTE pasrpaHNYUMK HETHU aKTVBH (254)

PenyTauusa 837

PenytauusTa B pasmep Ha 837 xun. nB. e CBbp3aHa rNaBHO C OMaKBaHWATa 3a pacTex v Gbaewa
peHTabunHocT. PenyTaumsTa He ce ovaksa Aa ObAe NpucnagHaTa 3a AaHbuHK uenun. PenyTtaumsta e
pasnpegeneHa keM eauHULMTE, reHepupally napuyHu notoum, Ha 31 gekemepu 2022 r.

B pesynTaTt Ha BusHec koMBUHALMATA HAMa NPEyCTaHOBSIBAHE Ha OCHOBHA YacT OT AeMHOCTTA.

6. WHBecTMUMM, OTUMTAHM MO MeToda Ha cobCcTBeHUA Kanutan

BanaHcosata CTOMHOCT Ha WHBECTULUMWTE, OTYUTaHK Mo MEeToda Ha COBCTBEHWS KanuTan, € KakTo
cneaea:

2022 2021
Wusectuummn B acouumpaHu npeanpuaTis 26 45
O6LWW0 MHBECTULIUM, OTHMTAHU NO MeTOoAa HA COBCTBEHUSA KanuTan 26 45

6.1. AcounmnpaHu npeanpuaTus

I'pynara nputexasa 25% oT npaeBata Ha rnac u cobcTBEHUs KanuTan Ha ApyxecTeo Yunu Xunc dyac
00f 1 50% ot npaBata Ha rnac u cobCTBEHUSA KanuTan Ha apyxecTeo Roobar USA LLC.

WMHeecTuLmMuTE ca oTYeTeHa No MeToAa Ha coBCTBEHUS KanuTan. [latata Ha (oMHaHCOBUTE OTYETH Ha
acouuvpaHuTe npeanpuATus e 31 gekemepu.

Ume Ha CrtpaHa Ha yupeasBaHe ¥ OCHOBHa AeWHOCT 2022 2021
acoumMmMpaHoTo OCHOBHO MSACTO Ha asn asn
npeanpusTue OeiHocT

% %
Yunu Xunc dyac MpousBoacTsBo Ha
oo Brnrapus XPaHUTENHWU NMPOAYKTU 25 25
Roobar USALLC  CALl Twproeus 50 50

[snoseTe Ha acouunpaHuTe NPeAnpUsSTUS He Ce TbpryBar Ha nybnuyHa oHaosa 6opca u nopaau
Tasu NpU4MHa SIMNCBaT KOTMPaHWU LEHW Ha akTUBEH nasap.
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O6o6LleHa hmMHaHCOBa MHGOPMaUMA 3a acouuupaHuTe NPeanpuaTua e npeacraseHa no-gony. Ta
oTpassiBa CyMuUTe, NPeACTaBeHN BbB (PMHAHCOBUS OTYET HA CLOTBETHOTO acOLMMPAHO npeanpusThe
crnef, Kopekuuu BbB Bpb3ka C NMpUNaraHeTo Ha MeToda Ha coBCTBEHWs KanuTan WnK Kopekuwu 3a
pasnuky B CHETOBOAHATA NONUTUKA:

Yunu Xunc ®yac 00L

2022 2021

‘000 nB. ‘000 nB.

HeTekyLum akTusm 42 30
Tekywm akTuen 260 258
O6uwo akTuemn 302 288
HeTtekyuww nacneun 24 -
Tekywy nacusu 173 108
O6uo nacueu 197 108
HeTHu akTuBmM 105 180
Npuxoau 785 648
MNevan6a 3a roguHara 46 105
06w BceoGxBaTeH [oxoa 3a rogMHara 46 105

PaBHeHue Ha duMHaHcOBaTa WHdoOpMauus, NocodeHa no-rope, ¢ GanaHcoBata CTOWHOCT Ha
MHBECTULIMMTE B CHLUECTBEHW acouuupaHi NpeanpusiTua e NpeAcTaBeHo, KakTo cneasa:

Yunu Xunc ®yac 000

2022 2021

‘000 ne. ‘000 ns..

OBWo HeTHM aKTMBK KbM 1 AHYapK 180 188
Mevyanba 3a rogyHaTa 46 105
Opyrn nsmeHeHus B kKanutana (121) (113)
0610 HeTHU aKTUBM KM 31 gekeMBpU 105 180
Osnoeo yyactue Ha Mpynata 25% 25%
BanaHcoBa CTOMHOCT Ha MHBECTULIMATA 26 45

Yunu Xunc ®¢yac OOA

2022 2021

‘000 nB. ‘000 nB.

Mevanba 3a rognHaTta 48 105
Opyru usmeHenus B kanutana (121) (113)
WameHeHMe B coBCcTBEHUA KanuTan (75) (8)
Hanoso y4actue Ha lpynata 25% 25%
3ary6a oT MHBECTULMMK, OTUUTAHKU MO METOAA HA COGCTBEHUA KanuTan (19) (2)

Bevykn TpaHctepy Ha napuuHn cpeactea kbM pynarta, Hanp. uannawaHe Ha OMBUOEHTH, ce
OCbLUECTBAT crnep ofoOpeHueTo Ha Haii-manko 51% oT BCuYKM COGCTBEHMUM Ha acouuupaHute
npeanpuaTua. fpes 2022 r. v 2021 r. pynaTa He e nonyvaeana guBULEHTH.

lpynata HAMa YCNOBHW 334bIDKEHWA WNW APYrM NOETW aHTaXUMEHTW, CBLbP3aHW C HelHuTe
WHBECTULUM B aCOLIMMPaHU NPEanpUATHUS.

7. OTyuTaHe NO CerMeHTu

PLKOBOACTBOTO Onpefens KbM HAacTOALIMA MOMEHT CnegHWTe NPOAYKTOBU NUHMKM Ha [pynaTa KaTo
onepaTtuBHWU CErMEHTM, KaKTO € ONMCaHo B NosicHeHne 4.9: MponsBoACTBO Ha 61O XpaHn 1 Tvproeus
€ 61O XpaHU U HEXPaHUTENHU CTOKW. Tesun onepaTUBHU CErMeHTH ce HabnhaBaT OT PbKOBOACTBOTO,
KOETO B3eMma cTpaTerndeckum peweHus Ha 6GasaTa Ha KOpWUrupaHwTe onepaTuBHM pesynTaTh Ha
CerMeHTuTe.
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PbkoBoguTen, B3emall| raBHUTE ONEPaTUBHU PELLIEHNS 33 rpynaTta € U3NbAHUTENHUAT AUPEKTOp Ha
npeAnpuATUETO Maiika, U TOW Creaw 3a W3NbIIHEHUETO Ha Te3n onepaTUBHU CErMEHTM, KaKTO 1 B3eMa
pelleHne OTHOCHO pasnpederneHUeTo Ha pecypcu 3a Tax. EdekTMBHOCTTa Ha CermeHTUTe ce

Habnogaea, kaTo ce Kopurupar pesyntature OT onepatuBHUTE pe3yntaTt Ha CerMeHTUTe.

WMHbopmaLmsaTa 3a oTAenHUTe CerMeHTU Moxe Aa 6bae aHanuaupaHa 3a NpeacTaBeHUTe OTHETHU

nepnoan, Kakto crneasa:

[Mpuxoaun oT:

- BbHLUHU KITMEHTU

- APYIV CEerMeHTH

MNpuxoan Ha cermeHTa

YBenuyeHne Ha sanacuTe OT NPOAYKUUS U
He3aBbPLUEHO NPON3BOACTBO

CebecToliHoCT Ha npojaAeHuTe CTOKK U apyru
TEKyLL® aKTUBK

Pasxopgu 3a matepuanu

Pa3xoau 3a BbHLIHW yCnyru

Pasxogu 3a nepcoxana

Pazxoau 3a amopTu3auma Ha He(PUHAHCOBY aKTUBK
[Opyru pasxoan

OneparusHa nevan6a/ (sary6a) Ha cerMeHra

AKTUBM Ha cermeHTa

WHBecTuummn B acoummnpanu npeanpusTia
0610 aKTUBM Ha cermeHTa

MacuBu Ha cermeHTa

Kanutanosu paaxogu

Mpuxoau oT:

- BbHLWHU KIINEHTH

- APYFU CEerMeHTH

Mpuxoam Ha cerMeHTa

CebecToitHOCT Ha NpoaafeHnuTe CTOKW 1 Apyru
TEKYLLIM aKTUBK

Pasxopnu 3a matepuanu

Pa3xoaw 3a BLHLUHK yCnyru

Pasxoau 3a nepcoHana

Pasxopau 3a amopTnsaumsa Ha HechHaHCOBW aKTUBK
Opyrn pasxoau

OnepatnBHa nevan6al (3ary6a) Ha cermeHTa

AKTuBY Ha cermeHTa

MHBeCcTMLMN B acoLMUPaHN NpeanpusTus
O6LWo aKTMBKM Ha cermeHTa

MacuBu Ha cermeHTa

Kanutanoewu pazxoaom

MpouseoacTeo Tbproeus ¢ 6uo O6uwo
Ha 610 xpaHu XpaHu n
HeXPaRWUTENHU CTOKN

2022 2022 2022
XWUI. NB. Xun. nB. Xun. ne.
49 956 7234 57 190
3 552 310 3 862

53 508 7 544 61 052

- 11 11

(26 510) (5 120) (31 630)
(1 587) (281) (1 868)
(5 600) (363) (5 963)
(7 924) (1116) (9 040)
(1 708) (486) (2 194)
(705) B (260) (965)

9 474 (71) 9 403

49 713 5874 55 587
50 - 50

49 763 5874 55 637
11732 3942 15 674

8 802 133 8 935
MNpoussoacTBoO Twproeusa ¢ 6uo O6uwo

Ha BUo xpaHu XpaHu u
HeXpaHUTENHU CTOKK

2021 2021 2021
Xun. nB. Xun. ne. Xun. nB..
42 557 5 141 47 698
2990 302 3292

45 547 5443 50 990
(21 859) (3734) (25 593)
(1387) (177) (1 564)
4 913) (134) (5 047)
(6 631) (874) (7 505)
(1 553) (429) (1982)
(1192) (161) (1353)
8 012 (66) 7 946
38 931 3831 42 762
50 - 50

38 981 3831 42 812

8 979 2274 11 253
3648 470 4118
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O6uwara cyma Ha npuxoguTe, oneparuBHaTta nevanba/(aaryba) n akTuBuTE Ha OTAENHUTE CErMEHTH
Ca paBHEHW CbC CHLOTBETHWUTE MO3UUUWM B KOHCONMUAMpaHWs (PUHAHCOB OTYET Ha [pynarta, KakTo

cnenga:

Mpuxogwn

OGO NpUXoau Ha CErMeHTU

EnvmMuHnpaHe Ha MexaycermeHTHY npuxoau
Mpuxogwn Ha pynara

Pasxogn

OB6LWo pasxogu Ha CermeHTn

EnumuHmpaHe Ha mexaycerMeHTHU pa3xoam
Pasxogu Ha pynata

Meuyan6a

OnepaTtueHa nevyanba Ha cermeHTUTE

EnumuHmpade Ha 3aryba oT caenku Mexay cermeHTuTe

Meyan6a oT onepaTvBHa AeWHoCT Ha lpynata

duHaHcoBuM pasxoaun

DyHAaHCOBW NpuXoam

Opyru mHaHcoBU No3MLMK

3aryba oT uHBECTULMSA, OTUMTAHA NO METOAA Ha cOBCTBEHUNA KanuTan
Meyan6a npeay agaHbUK Ha FpynaTa

AxTUBM

OO6LL0 akTKBMW HA CEMMEHTUTE
KoHconupauus

AkTuewu Ha pynara

Macueu

0610 NacuBu Ha CETMEHTUTE
KoHconnpaums

MacuBu Ha I'pynara

8. Penyrtauus

HeTHaTa GanaHcoBa CTOMHOCT Ha penyTaumsaTa Moxe Aa 6bae aHanuanpaHa, KakTo cregsa:

BpyTHa 6anaHcoBa cTOMHOCT

Cango kbm 1 AHyapu

MpupoGuTa penytaumns B pe3ynTtart Ha GusHec komBuHaums
BanancoBa cTOMHOCT KbM 31 AekemMBpU

2022 2021

Xurn. ne. XUn. nBe.
61052 50 990
(3862 (3292)
57190 47698
(51 649) (43 044)
3789 3 241

(47 860) (39 803)
9403 7946

. {73} (51)
9330 7 895

(183) (242)

24 22

@27 (3)

(19) (2)

9125 7 670

2022 2021

Xun. nB. Xurn. ns.

55 637 42812

(7 550) (5 465)

48 087 37 347
2022 2021

Xun. nB.. Xun. ne.
15674 11253

(2 866)  (1312)
12808 9 941

2022 2021

XWI. nB. XWn. nB.

) 932 -
932 -

3a uenuTe Ha roguwHuA TecT 3a obesueHka penyTauuAaTa ce pas3npegensa KeM cnegHute e auHuLN,
reHepupaicin napm4HU NOTOLM, KOUTO BEPOATHO Lie U3BAu4YaT Non3n oT 6uzHec komBuHauunTe, npun

KOUTO € Bb3HWUKHaNa penytaunara.

Cantynuta O0[]

Buonak EOO[

Amigos International Trade B.V.

PasnpepeneHue Ha penyTaunsta kbm 31 aekemsepu

2022
Xun. ne.

837
65
30

932

2021

Xun. ne.
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Ha 6asata Ha BbLTpPelWHW M BBLHWHW WHAMKAUMW 32 OBE3LUEHKa, PLKOBOACTBOTO € Hanpasuno
cblijecTBeHa npubnuanTenHa oueHka, N3Non3Baiku MeToga Ha AUCKOHTMPAHMTE NapuUYHU notoun 3a
usyucnsisaHe Ha CTotHocTTa B ynotpeba Ha eanHUUMTE reHepupally NapuyHi NoTOUM, CbhaobPKaLLN
penyTtauus M e npueno HeorpaHuyeH noneseH XMBOT Ha aktuea. Ha Gasata Ha muHan onut
PBKOBOACTBO € M3roTBWIIO NPOrHo3a 3a criegsawmre 5 roquHN cbe cpefeH TeMn Ha pacTex 10% n e
npuesno AUCKOHTOB hakTop 6% 3a onpeaensHe Ha CTOMHOCTTa B ynoTpeba.

Mpes 2022 r. He e Bb3HMKHaNA 3aryba oT obeaueHka. Cnea U3BbLPLUEHUTE TECTOBE PLKOBOACTBOTO €
npeLeHuno, Ye He ce Hanara ofesueHKa Ha egMHULUTE, reHeprpaLym NapuiHn NoTouW, CbabpKallm
penytauusTa.

9. [Hpyru HemaTepuarnHu aKTUBU
Hpyrvute HemaTepuanHu akTMBu Ha [pynarta Bkno4BaT codTyep, TbProBCKM Mapku, yeG cailT u

aBaHcu 3a npupobusaHe Ha [HA. BanaHcoBWTe CTOWHOCTM 32 NPELACTaBEHUTE OTYETHU NEpUoLu
Morat ga 6bpaT aHanusupaHu, KakTo cnegBa:

Cotryep  Thbproscku Yeb caiit ABaHcu 3a Obwo
MapKu npugodusBaHe
Ha AHA
‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB.. ‘000 nB.
BpyTtHa 6anaHcoBa CTOMHOCT
Canpo kbm 1 siHyapm 2022 . 100 120 78 - 298
Hosonpugobutu akTveu Ypes
6usHeckomBuHaLma - 25 - 20 45
Cango kbm 31 gekemepu 2022 1. 100 145 78 20 343
AmopTtusauns
Canao kbm 1 aHyapu 2022 . (100) (76) (71) - (247)
AMopTH3aLms - _(19) (7) - (26)
Canpo kbm 31 gekemepu 2022 r. _ (100) (95) (78) - (273)
BanaHcoBa CTOMHOCT KM
31 mexemBepu 2022 r. - 50 - 20 70
Cocdtyep TbproBcku Mapku Yeb cair O6wo
‘000 nB. ‘000 nB. ‘000 nB.. ‘000 nB.
BpyTHa 6anaHcoBa cToMHOCT
Canpo kbm 1 sikyapu 2021 . 100 116 78 294
Hoeonpuaobutu akTuew, Nokynka - 4 - 4
Cango xvm 31 pekemepu 2021 . 100 120 78 298
AmopTuszayus
Cango kem 1 sHyapu 2021 r. (56) (62) 61) (179)
AmopTusaums (44) ) (14) (10) (68)
Canpo xbm 31 pekemepu 2021 r. - (100) (76) (71) (247)
BanaHcoBa CTOMHOCT KbM
31 pekemepm 2021 r. - 44 7 51

He ca ckniovBaHyu CblUeCTBEHM JOrOBOPKY 3a Nokynko-npoaa6a npea 2022 r. unu 2021 .

Bewukn pasxoau 3a amopTusauusi ce BKMAIOYEHW B KOHCONWAWPaHWS OT4YeT 3a nevanbara unu
3arybarta u apyrus BceobxeateH foxoa Ha pef ,Pasxoan 3a aMopTi3aumns Ha HedMHaHCoBM akTvBK'.

PbkoBOACTBOTO Ha prnaTa € Hanpasuno aHanua Ha Bb3CTaHOBUMUTE CTOWHOCTU Ha ObNroTpanHuTe
HemMaTepuanHu akTuBM U He e YCTaHOBUIMO Hannyue Ha MHAWKauum 3a obesleHka Ha ChLyute.

lpynaTa e 3anoxuna HemaTtepuanHu akTvem (TbproeckuTe mMapky Dragon Superfoods u Bett'r, kakro
1 Roobar i Kookie Cat), kato oGe3neqeHns No CBOW 3a0bMKEHWS.
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Beuukn pasxoau 3a amopTU3auWs ca BKIOYEHM B KOHCONMAWPaHUA OT4eT 3a nevanbata wnu
sarybaTa v gpyrus BceobOxBaTeH AOX04 Ha peq ,Pa3xoan sa amopTusaums Ha HedpMHaAHCOBKM akTuBK”.

PtkoBoacTBOTO Ha pynarta e Hanpaemno aHanus Ha Bb3CTAHOBUMUTE CTOMHOCTW Ha AbAroTpaiHuTe
matepuanHu akTvBy U He e YCTaHOBUIO Hannyne Ha MHAMKaLuKM 3a o6eslUeHKa Ha colyuTe.

Mpes 2021 r. MpynaTa e 3akynuna cnegHUTE OCHOBHW MalUMHW U CLOPBKEHUS: MaLLMHA 3a Lokonag,
BEepTUKaNHa v XOpU3OHTanHa naketTupalja mallnHa, NeHToB pasgenuTen, (ypHU, MenoreHezaTop,
MENHULA 3a CMWUNaHe Ha AAKW U ApyT.

MNpes 2022 r. I'pynaTta OoTKpK CBOATa HOBa crpafa B paioH KHsxeso, rp. Cocusa ¢ nnow ot 5 000 k..
M. B Hes ce nomelyaBaT BUCOK cKnag, NpoM3BOACTBEH UeX, nabopatopus 3a pa3paboTka Ha HoBU
NPoAyKTH U agMuUHKUCTpaTuBHa JYacT. Crpagarta pasnonara CbC CoMapeH NapK ¢ NMMKOBa MOLLUHOCT OT
330 KW. Cmapt Opranuk All e B npouec Ha MHTEH3VBHO NPOeKTUpaHe Ha HOBa NPOU3BOACTBEHO-
cknapoea 6asa B iHoycTpuanHaTa 30Ha B boxkypuie kpait rp. Codus, cTpouTenHuTe AeWHOCTU No
KOATO LWe 3anoyHaTt npes 2023 r.

Cwmapt Opranuk Al e B npouec Ha npujobueaHe Ha TepeH B MHaycTpranHa 3oHa Boxypulle, ¢ uen
OCbLUECTBAABAHE Ha WHBECTUMLUWOHEH MNPOEKT BK/IIOYBAL] W3rpaxgaHe Ha HOBW MpOW3BOACTBEHU
MOLLHOCTK, KaKTO U BUCOK CkNag 3a CYPOBUHN.

BanaHcoBaTa CTOMHOCT Ha UMOTUTE, MALLMHUTE U CLOPBXEHUNATA, 3anoXeHW KaTto obesneveHue no
3aemu (BX. nosicHeHue 19), e npeacTaBeHa, kakTo cnegga:

3emu Crpagu MawuHu u Obuo
obopyaBaHe
n apyru
‘000 ns. ‘000 nB.. ‘000 nB. ‘000 nB.
31 nexkemepu 2022 T. 1091 7 597 1485 10173
31 nekemepu 2021 r. 990 4422 1 381 6793

AxktuBMTE C NpaBo Ha Non3BaHe ca BKIYEHN B HETHATa OanaHcoBa CTOMHOCT Ha UMOTK, MatlvHU 1
ChOpPDBXEHUA KaKTo crneaea.

Crpagm MawuvHu u TpaHcnopTHu OB6LLO aKTUBM
obopyaeaHe cpepcrBa € NpaBo Ha
nonssaHe
Xun. ne. Xun. ne. Xun. ne. Xun. ne.
BpyTHa 6anaHcoBa cTOWHOCT
Canpo kbm 1 ssHyapu 2022 r. 3431 163 593 4187
Hosonpuaobutn aktuen 307 - - 307
Hosonpugobuty akTuem 4ypes
6uraHeckoMbuHauus 55 - 35 90
OTnucaHu akTuem (1 635) - (67) (1702)
TpaHcdep kKbMm cOBCTBEHM aKTUBK - - B (96) (96)
Cango kbm 31 nekemepun 2022 r. 2 158 163 465 2786
AmopTusauus
Cango kem 1 sHyapu 2022 r. (2124) (143) 471) (2 738)
AmopTusaums (643) (20) (65) (728)
OTnucaHn akTuem 1330 - 67 1397
TpaHcep kbM COBCTBEHW aKTMBM - - 75 ) 75
Canpo kbm 31 pekemepn 2022 1. (1437) (163)  (394)  (1994)

BanaHcoBa CTOMHOCT KbM
31 pexemBpwu 2022 r. 721 - 71 792
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Crpagu MawuHu u  TpaHcnopTHn O6uUIO aKTUBK
obopyaBaHe cpeacTBa ¢ NpaBo Ha
nonssaHe
XUn. nB. Xun. n.. Xun. nB. Xun. ne.
BpyTHa 6anaHcoBa CTOBHOCT
Canpo kbM 1 sHyapu 2021 r. 3085 163 593 3841
HoBonpuaobuti aktmen 346 - - 346
Canpo kbm 31 gekemepu 2021 . 3431 163 593 4187
AmopTusaums
Canpgo kbm 1 anyapu 2021 . (1 469) (94) (406) (1 969)
AmMopTusaLms __(655) (49) (65) (769)
Cango kbm 31 aekemspy 2021 r. (2124) (143) (471) (2738)
BanaHcoBa cTOMHOCT KM
31 pekemBpu 2021 r. 1 307 20 122 1449

Mpes 2022 r. Mpynata e npekpaTuna npescpovHO AOrOBOPA CH 33 HAeM Ha CKNafoBU NOMELLEHUs 1
CbOTBETHO € oTnucana npusHaTua akTue ¢ NPaeo 3a NosnseaHe.

11. 3aAbMKeHUA NO NIN3UHTOBY AOrOBOPU

2022 2021

‘000 nB. ‘000 nB.

3apbmKkeHWs No NU3MHIOBY AOrOBOPY — HETEKYLLA YacT 514 722
3a0bMKeHUs No NIM3NHIOBY JOrOBOPU — TEKYLLA YacT 287 702
3apbMmKeHVA MO NMM3MHIOBU 4OTOBOpY 801 1424

lpynata Haema TPaHCNOPTHU CPEACTBA, MaLUMHK, O0duUC, CKNaA0BU MOMELLEHUS, KaKTO U TbproBCkM
oBektn. C uskmoveHWe Ha KpaTKOCPOYHMTE [IOroBOPKU 3a FM3WHE W NW3WHrA Ha aKkTUBKM C HUCKa
CTORHOCT, BCEKU MU3MHI Ce OTpassiBa B KOHCONMUAMPaEHMWS OTYET 3a (BUHAHCOBOTO CLCTOSHUE KaTo
aKTUB C Npaeo Ha NonsBaHe W 3afbiKeHne No NN3UHT. pynara knacuduyupa akTyueuTe cu ¢ NpaBo
Ha nonssaHe No nocnejosaTteneH HauuH B cBoute ,MMOTKW, MalMHM W CbOPBXEHMSA® (BUXKTE
nosicHeHue 10).

Bcekun nmanHr obukHOBEHO Hanara orpaHu4eHne, Ye akTMBUTE C NPaBo Ha NofssaHe moraTt ga 6baart
unanonseaHn camo ot [pynarta, oceex ako pynata uma AOrOBOPHO Mpago Aa NpeoTaaBa noj Haem
aKkTuBa Ha TpeTo nuue. JInsuHrosuTe OOrOBOPU MM He MoraT ga ObaaT OTMEHeHW, Unn moraTt ga
Bbaar OTMeHEHM caMO NpW 3annallaHe Ha 3HaAYWUTENHU CaHKUMM 3@ MPeACPOYHO npeKkpaTsBaHe.
Hsikon NM3nHroBu JOroBOpM CbAbPXKAT ONLKSA 33 AUPEKTHA NOKYNKa Ha OCHOBHUA aKTUB NO NU3NHra B
Kpas Ha cpoka Ha JoroBopa WM 3a yaobJkaBaHe Ha NU3WHrOBUS [JOroBOP 3a Crefpall CPok.
CobrnacHo poroeopa 3a NUSWMHT Ha OotUC, CKNafoBM NOMELLEHMS U TbProBcku obekti, Mpynarta
TpsbBa Aa noaabLpXKa HaeTuTe MMOTK B AOGPO CHCTOAHUE W 4a BbpHE UMOTUTE B MbPBOHAYANHOTO
UM CbCTOsIHWE crneg UsThuJYaHe Ha JNIM3UHIOBUS 4OroBop.

Mpes 2022 r. pynaTta e npekpaTuna NpeacpoYHO AOroBOPa CU 38 HAEM Ha CKITaf0BU NOMELLEHUS,

Bbaewmrte MUHUMANHW NMU3UHIOBU nnailaHua B Kpas Ha BCEKW OT npeacrtaBeHuTe OTYETHU nepuoiu
ca npeacTtaBeHy, KaKkTo cnegea:

AbmkuMmy MMHUMaNHW NIM3MHIOBY NNalaHus

Ho Or1po2 Or2po3 Or3po4 Or4p05 Obwo
1 roguHa roauHu rogvuHu roaviHu roauHu
‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB. ‘000 n..
31 pexkemBpu 2022 .
JusnHroeu nnawavus 299 241 160 78 48 826
®duHaHcoBK pasxoau (12) (8) (3) (2) - (25)

HeTHa HacTonawa
CTOMHOCT 287 233 157 76 48 801
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ObmxvuMyu MUHUMaNHU AM3MHIOBM NNAWAHUA

Oo Or1p02 Or2p03 Or3pod4 Otrd4p05 O6bwo
1 roguHa roguHu roavHu roguHu roguHm
‘000 n.. ‘000 nB. ‘000 n.. ‘000 ne. ‘000 n.. ‘000 nB.
31 pekemBpu 2021 r,
JInsnHroen nnawaHus 721 466 169 89 11 1456
DUHaHCOBM pasxoan (19) (9) 3) (1) - (32)
HetHa HacTOsIWLa
CTOMHOCT 702 457 166 88 11 1424

JInanHroBu nnawaHus, KOUTO He ce NPU3HABAT KaTo Nacus

lpynara e nzbpana aa He npusHaBa 3aAbMKeHWe NO JIM3UHIOBK LOrOBOPU, KO T ca KPaTKOCPOYHU
(Nn3nHrM ¢ ovakesaH cpok OoT 12 Mecela WNKU NO-Masko) UMW @Ko Te 3a HAeM Ha aKTUBM C HUCKA
CToiiHOCT. [nawaHuA HanpaBeHW MO Te3U NUSUHIOBM AOTOBOPW CE MPU3HaBaT KaTo pasxof no
nuHeiiHua Metod. B gonbnHeHwe, HAKOW MPOMEHNUBU NM3WMHIOBM NNallaHus He morat aa 6vgar
NPU3HaBaHW KaTo JIU3MHIOBW NacnBK 1 Ce NPU3HaBaT KaTo pasxof B MOMEHTa Ha Bb3HUKBAHETO MM.

Pasxopute, CBbp3aHK C nnawjaHuAa, KOUTO He ca BKIIOMEHUM B OUEHKata Ha 3agbfixeHuaTa no
JINSUHIOBK A0roBOPU, Ca KakKto cneasa:

2022 2021

‘000 n.. ‘000 nB.

KpaTKocpouHn NU3nHroBn AOrOBOPU 1 2
1 2

PasxoguTte 3a nuxen NO NM3NHIOBM JOrOBOPM, BKIHOYEHW BLB (DUHAHCOBUTE Pa3xoaM 3a roauHara,
npuknioyBalla Ha 31 gekemepu 2022 r. ca 20 xun. ne. (2021 r.; 31 xun. n..).

O6WwmnAT u3xodAL| napuyeH NOTOK 3a NU3WHIOBM [OroBOPWM 3a roguHara, npuknioysalla Ha
31 nexkenmepu 2022 r. e 670 xun. ne. (2021 r.: 704 xun. n..).

HonenHutenHa vHoOpMauns 3a BUAOBETE aKkTWBU C MPaBC Ha MonisBaHe € npeacTaBeHa B
nosicHexHne 10.

12. OTCpoOYEHU AaHBYHU aKTUBU U NacUBHU

OTcpoyeHuTe gaHbUW Bb3HUKBAT B pesynTaT Ha BpeMEeHHW pasnukn u morart ga 6vaar npencraeeHu
KaKTo cnegsa:

OrcpoveHn AaHbYHU NACUBK (aKTUBU) 1 anyapm Mpusnatu s 31 gekemspu
2022r. neyan6ara 2022 .
unu sarybara
‘000 nB. ‘000 ns. ‘000 ns..
Hetekywwm aktueu
MmMoTi, MalwmHn n cbopbkeHns - 24 24
Tekywm akTusm
MaTepuanHu 3anacu Q) (2) 9)
THbproBckn U Apyru B3eMaHust (54) 20 (34)
BsemaHuns oT cBbp3aHn nuua 61) (17) (78)
Hetekywu nacusu
MeHCcUOHHK 3aabMKeHNs KbM nepcoHana - “4) 4)
TeKywin nacueu
MeHCcWoHHK 1 ApYrv 3aabIDKEHUsA KbM nepcoHana (18) (5) (23)
(140) 16 _ (124)
OTcpoveHn AaHbYHU aKTUBU (140) (148)
OT1cpodeHn aaHbYHM Nacuen - 24
MpuanaTth kato:
HeTHO OTCpOYeHHU JaHBYHU aKTUBH (140) (124)
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OTcpoveHnTe AaHbUM 3a cpaBHuTENHUA Nepuog 2021 r. morat aa 6baaTt o6obLueHn, KakTo crnesBsa:

OTcpoyeHn gaHBYHU NacuBM (aKTUBM) 1 sHyapu MNpusnatue 31 gexkemBpu
2021 r. nevyan6ara 2021 r.

wnu 3arybara
‘000 nB. ‘000 ne. ‘000 n..

HeTekywin akTuBM

MMOoTI, MaLLMHWN M CLOPBXEHUA 1 ) -
Tekywm akTuBmu
MartepunanHu 3anacu s )

TbproBcku M Apyrv B3eMaHus (36) (18) (54)

B3aemaHus oT cBbp3aHn nMua 64) 3 1)

Tekywu nacuen

3aabmkeHns KbM nepcoHana (16) (2) _(18)
(115) (25) (140)

OTCpovEHN JAHBUYHW aKTMBU (116) (140)

OTCpoYeHn AaHbYHU NacuBK 1 -

MpusHaty kaTo: o o
HeTHO oTCpOYeHM AaHBYHK aKTUBKU (115) (140)

Cymarta Ha Heu3non3BaHWTe AaHbYHU 3ary6u, 33 KOMTO B KOHCOSMAMPAHUS OTYET 3a (PUHAHCOBOTO
CbCTOsIHUE He € 61N NPU3HAaT OTCPOYEH AaHbYEH aKTUB, BL3nu3a Ha 688 xur. ne.

FoavHa Ha paHbYHaTa 3ary6a logvHa, A0 KOATO MOXe Aa ce HaHbuHa 3ary6a
npucnaga Xun. nB..

2018 2023 197

2019 2024 107

2020 2025 78

2021 2026 11

2022 2027 295

O6uwo 688

13. MaTtepunanHu 3anacu

MaTtepranHuTe 3anacu, NpusHaTU B KOHCONUAMPAHUA OTYET 3a (OMHAHCOBOTO CHLCTOSHUE, MoraT Aa
6baar aHanusmpaHu, KakTo cneasa:

2022 2021

‘000 n.. ‘000 nB..

CypoBWHW 1 ONakoBLYHU MaTepuanu 10 522 6736
Crokun 2773 2174
Mpoaykuus 2171 1635
Opyrn : 87 93
ObesueHka (80) (67)
Martepuanum sanacu 15 473 10 571

Mpes 2022 r. obLo 28 116 xun. nB. OT MatepuanHuTe 3anacu ca OTYETEHN KaTo pasxos, B neyanbarta
nnu 3arybara (2021 r.: 22 689 xun. ns.).

Kem 31 gekemspu 2022 r. HaumcneHaTa obesueHka BbpXy 3anexann MaTepuanHu sanacu e B
pasmep Ha 80 xun. ns. (31 pekemspwn 2021 r.: 67 xun. ne.).

MaTtepuanHuTe 3anacu ca OUEHeHU No Mo-HUCKaTa CTOMHOCT OT LeHaTa Ha npuaobusaHe U TaxHaTa
HeTHa peanuayema cToiiHocT. MNpu onpeaensiHe Ha HeTHaTa peanuayema CTONHOCT PbKOBOACTBOTO €
B3eno npeasus Ha-HaaexgHaTa HanwuHa nHgopmauna KbM AaTaTta Ha NpUBNnsUTEnHaTa oLeHKa.

Kbm 31 gekemspu 2022 r. n 31 pekemspu 2021 r. marepvanHu 3anacu ca NpPefoCcTaBeHu KaTo
obesnedveHve Ha 3agbmkeHns. 3a noeevye MHMOPMaLIMA BIKTE nosicHeHne 19.
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14. KpaTtkocpoy4Hu (hMHAHCOBU aKTUBH

PUHAHCOBU aKkTvBM MO amMOPTU3MpPaHa CTOWHOCT, BKMOWBAT NMPeAoCTaBeHW 3aeMuM Ha HECBbp3aHu
nvua. banaHcosaTta CTOAHOCT Ha (PMHAHCOBWTE AKTUBM NO aMOPTH3aUpaHa CTOMHOCT ca NpeacTaBeH!,
KaKTo cneasa:

2022 2021
‘000 ns. ‘000 nB.

[bArosn MHCTpyMEHTV MO aMOpPTU3NPaHa CTONHOCT
MMaeHMLa NO NpeaoCcTaBeHn 3aeMn Ha HECBBP3aHU Nula 12 10
O6esuUeHka (1) -
KpaTtkocpouHu (pMHaHCOBU aKTUBH 11 10

BsemaHusaTa ca HeobesneyeHo CbC CPOK Ha nnailaHe Ao kpas Ha 2023 r.

M3meHeHueTo B pasmepa Ha KOPEKTMBA 3a OuYaKBaHW KpeauTHM 3arybnm Ha KpaTKoCpOuHMTE
thrHaHCoBK aKkTvBK MOXe Aa 6bae NpeacTaBeHo No CNeAHUs HauUH:

2022 2021
‘000 nB. ‘000 nB.
Cango kbMm 1 siHyapu - -
KopekTie 3a oyakeaHu kpeanTHu 3arybn S 1 -
Canpo kbm 31 pekemBpu 1 -
15. TbproBcku n gpyru B3emMaHuma
2022 2021
‘000 nB. ‘000 nB..
Tbproscku B3emaHus, GpyTHO 6 644 5522
O6esLeHka Ha TLProBCcku B3eMaHus (344) (632)
Tbproecku e3emaHns 6 300 4990
apaHuun n genosnTtn 30 68
ObesueHka Ha rapaHuuK 1 AenosnTu 3) )
BsemaHus oT nogoTUETHM NULa 13 11
Opyrn chuHaHcoBm akTmen 12 18
DrHaAHCOBHU aKTUBMU 6 352 5080
[aHbyHK B3eMaHua 1164 517
ABaHCUY U npeannaTeHn pasxoau 913 1013
[Opyrn B3emanus 279 274
HedmHancosm akTuen 2 356 1804
TobproBcky n Apyryv B3emMaHus 8708 6 884

Beuukn B3aemaHws ca kpaTkocpouHu. HeTHata GanaHCoBa CTOWHOCT Ha TBbProBCKATE W ApYrY
B3eMaHus ce npuemMa 3a pasymMmHa npubnusutenHa oueHKka Ha cnpaBegnmeaTa UM CTOMHOCT.

Bcudkv Thproecku W Spyr B3eMaHus Ha pynarta ca npernegaHu OTHOCHO HacTbNuMAM CbOUTUS 3a
HEM3MbIIHEHME, a 338 BCUYKN ThProBCKM B3eMaHUA € NPURoXeH ONPOCTEH NOAXOA 3a onpeaensiHe Ha
oyvaKBaHUTe KpeAWuTHM 3arybm KbM Kpas Ha roavHara.

PbKkOBOACTBOTO Ha pynaTa usBbplUBa perynapeH MOHMTOPWHT U aHanu3 Ha uHaveBuayanHa 6asa Ha
Hanu4yHWTEe pas4HeTM CbC CBOWTE KOHTpareHTW. lNpeanpuetv ca n Mepkn 3a noaobpsBaHe Ha
npunaraHuTe NpakTukv Npu cbbupaHe Ha B3eMaHnsiTa U noaobpsiBaHe Ha cbbupaemocTTa,
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MsMeHeHneTo B pasmepa Ha KOpEKTVWBa 3a OYaKBaHU KPeAUTHW 3aryGu Ha TbproBCKUTE U ApYru
B3eMaHuA Moxe Aa 6bae NpeacTaBeHo Mo CNEeaHUS HauKH:

2022 2021

‘000 ne. ‘000 ne.

Canpo kem 1 aHyapu 539 373
Bb3acTaHoBeHa oBe3LeHKa 3a ouakBaHM KpeauTHU 3arybm (149) -
Kopektus Ha ouakBaHu KpeauTHu 3aryon 43) 166
Cango kbm 31 pekeMBpu 347 539

AHanu3 Ha Heobe3UeHeHUTe MPOCPOHEHN TLProBCKM 1 APYTN B3EMaHUSA € NPeACTaBeH B NOSICHEHWe
36.2.

16. Mapu 1 napu4YHK eKBUBaNeHTH

Mapute n napuyHUTE eKBUBaneHTK BKNIDYBAT cCneagHnTe enemMeHTn:

2022 2021
‘000 nB.. ‘000 nB.

Mapuvunu cpeactea B 6aHku u B Gpoii B:
- 6bnrapcku nesa 1 864 5379
- eBpO 2188 2053
- PYMBHCKU neu 296 171
- GpuTaHCKu nayHg, 34 92
- WaTcku gonapu 7 349
Mapu n napuyYHK eKBMBaNeHTn 4 389 8 044

I'pynaTa HAMa 6]'IOKVIpaHM napu 1 Napu4H eKkBUMBaneHTw.

lpynarta e M3BbLPLUIKNG OLEHKa Ha OYaKBaHUTE KPEAUTHM 3arybu Bbpxy NapuyHu CPeacTBa 1 NapuyHn
ekBuBaneHTn. OueHeHaTa CTOWHOCT € B pasmep nof 0.1% oT GpyTHaTa CTOWHOCT Ha napuyHwuTe
CpeacTBa, [AenosvpaHn BbB (UHAHCOBM WHCTUTYUMM, NOPagW KOETO € OnpedeneHa Kato
HecbLleCTBEHA W HE & HauncneHa B KoHconMaupaHus (hUHaHcoB oT4eT Ha [pynarTa.

17. CobcTBeH kanuTan

17.1. AKuuoOHepeH KanuTtan

Peructpupanunsat kanutan Ha [lpyxecTeoTo-maiika ce cbeTom oT 10 310 000 0BUKHOBEHU, MOUMEHHH,
Ge3HannyHn akuun ¢ NpaBo Ha rmac U ¢ HOMUHaNHa CTOMHOCT B pasmep Ha 1 nB. 3a 6poil. Beuuku

aKkuuu ca ¢ npaso Ha noryvyasaHe Ha AUBWAEHT W JINKBUAALMOHEH AAN W NPeACTaBNABAT eAuH rnac
oT 06LLOTO cbOpaHne Ha akUMOoHepUTe Ha [pyKecTBOTO-Maiika.

2022 2021
Bpoit akuun Bpo# akuuun

Bpoit n3ganeHn M HaNbiHO NNATEHN akuvn:
B HavanoTto Ha roguHaTa 10 310 000 1 500 000
Emuncus Ha akuum - 8 810 000
Bpoit uspageHn n HanbNHO NNaTeHy akLumn 10310000 10 310 000
06w 6pon akuum, oTopusMpaHn Ha 31 gekemMBpU 10 310 000 10 310 000

Kbm 31 nexkemspu 2022 r. n 31 pekemepu 2021 r. gpyxecTeaTa B [pynaTa He nputexasaTt akLum Ha
npeanpuaTUETO Malika.
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CnucbkbT Ha akumoHepuTe Ha CmapT OpraHuk All e npeacTaBeH, KakTo cnegsa;

31 pekemBpU 31 pekemBpu 31 gekemBpm 31 pexemBpHU

2022 2022 2021 2021

Epoit akuumn % Bpoi akuuu %

Aun Oparos 9933 562 96.35 9970623 96.71
Opranuk Benubpc EOOQ 667 0.01 667 0.01
Opyrv duanyecku nuua 243 263 2.36 282 075 2.73
Apyru iopuanyeckn nuua 132 175 1.28 56 635 0.55
10 310 000 100 10 310 000 100

C pelueHue Ha obWOTO CLOpaHne Ha akumoHepuTe Ha CmapT OpraHuk Afl oT 21 centemepy 2021 r.
KanuTansT Ha [lpyXXecTBOTO-Mailka € yBEenuYeH upe3 TpaHchOopMUpaHe Ha HepasnpepeneHa
neyanfa B pasmep Ha 8 500 xun. ne. B kanuTan upe3 magasaHe Ha 8 500 000 Gpost 6esHanuyHu
NOUMEHHN OBMKHOBEHW akKUWK C HOMWMHAMHa CTOMHOCT 1 neB BCAKa OT TAX U ¢ 06Lla eMUCUOHHA
cToitHocT 8 500 xun. ne. YBenUYeHNeTo Ha akuMoHepHuA kanutan ot 1 500 xun. ne. Ha 10 000 xun.
nB. e BN1McaHo B TbproBeckus peructTsbp Ha 5 oktomepu 2021 r.

C peleHue Ha 0bwjoTo cubpaHne Ha akumoHepuTe Ha CmapT OpraHuk Afl ot 14 oktomepu 2021 r. Ha
OCHOBaHue Ha 4n. 192, an. 1 ot TLProBCKUA 3aKOH, € B3E€TO PelleHue KanuTansT Ha [pyXecTBoTo-
maika fa 6bae yeenuueH ot 10 000 000 6pos akuuu Ha Ao 10 310 000 Gpos akuuUK Ypes NbPBUYHO
nyGnuyHo npeanaraHe Ha HOBM OOMKHOBEHUM aKkUWW C HOMWHaNHa CTOWHOCT 1 nB. BCska, B OBl
pasmep Ha emucuaTa no 310 000 6pos HoBuM akyuu. MNMbpBUYHOTO NYGnuYHO NpeanaraHe Ha HoeaTa
emMucusi akumn ce usBbpliBa Ha [Nasapa 3a pacTex Ha Manku U CPeaHN NPeanpuUsaTUS, OpraHusupaH
oT ,Brnrapcka doHaosa Gopca” All kaTo MHOTOCTPaHHa CUCTEMA 3a Tbprosusi (nasap BEAM), upes
ayKUMOH Ha NbPBUYHO NYONUYHO npeanaraHe. YBenu4YeHWETO Ha akuWoHepHus kanutan ot 10 000
xun. ne. Ha 10 310 xun. nB. e BNUcaHo B TbProBCckUA PerncTbp Ha 24 Hoemepu 2021 r.

17.2. TNpemwueH pesepB

Mpemuen peseps

‘000 ns.
Canpgo kM 1 aHyapu 2021 r. -
dopmMmupaHe Ha pesepsu 5 549
Canpo kbm 31 gekemBpu 2021 . 5549
dopmMUpaHe Ha pesepBu 457
Canpo kbm 31 nekemepu 2022 . 6 006

Mpy yBENUYEHUETO Ha aKUMOHEpHWs Kanutan npe3 HoemBpu 2021 r., NOCTLMNAEHNUA B pasmep Ha
5549 xun. nB., Nony4eHu B AONBIHEHWE KbM HOMMUHANHATa CTOMHOCT Ha W3AaaeHWTe Npu ToBa
yBenu4eHue akuum, ca BKNIOYEHW B NpemMuiiHna pesepB. CTOMHOCTTa Ha HOBUTE aKUuM, OTpaseHa B
Kanutana, Bbanusa Ha 310 xun. ne.

Tekywwn AaHbYHN NPUBUNETUM HE Ca HAYUCIEHW 3a NpemuitHWS pe3eps BbB BPBb3KA C U34aeHUTE
akumu.

Mpes 2022 r. pynaTta cknoyBa CNopasyMeHUe C MaXXOpWUTapHWs cU COBCTBEHUK, CBINACHO KOETO
4YacT OT LeHaTa 3a nokynkata Ha uHBecTuumata B Cantynuta OO B pasmep Ha 490 xun. ne. e
nnareHa ¢ akumn Ha Cmapt Opranuk A[l, npuaobuTy ot Mpynarta oT MaxopuTapHUs COBCTBEHWUK Ha
HOMMHaNHa CTOWHOCT 33 XWn. NnB., B pe3ynTtaTr Ha koeTo € hopMupaH AOMbLAHWTENEH MpeMUeH
pe3epB B pasMmep Ha 457 xun. ne.
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17.3. [Opyru pezepBu

3akoHoBM Peseps oT Opyrn O6uwo
pe3epBU  NPEU3UUCIIEHUSA pe3epBu
‘000 n.. ‘000 nB. ‘000 nB. ‘000 nB.
Canpo kbm 1 siHyapu 2021 r. 1133 1 265 1399
Kypcoeu pasnuku oT npensyucneHne Ha
YyKAECTPaHHU ASAHOCTU - 29 - 29
[Opyr BceobxeaTeH aoxon 3a roguHara - 29 - 29
dopmUpaHe Ha pesepsu 437 - - 437
Cango kbm 31 nekemBpu 2021 r. 1570 30 265 1 865
dopmMUpaHe Ha pe3epeun 902 - - 902
Cango kbm 31 pekemBpu 2022 r. 2472 30 265 2767

MNpes 2022 r. [pynaTa e 3ageniuna pesepsu CbrnacHo yn. 246 oT TbProBck1s 3aKoH B pasMep Ha 902
xun. ne. (2021 r.: 437 xun. ns.).

18. Bb3HarpaxpaeHus Ha nepcoHana
18.1. Pa3xoawu 3a nepcoHana

PasxoguTe 3a Bb3HarpaxneHusa Ha nepcoHana BKAKYBAT:

2022 2021

‘000 nB. ‘000 nB..

Pasxoau 3a 3annatu (7 453) (6 261)
Pasxoau 3a coumanH oCUrypoBku (1 324) (1 097)
MpoBuanmn 3a HeW3NON3BaHW OTNYCKK (203) (147)
MpoBusun 3a neHcumn ~ (60) -
Pazxoam 2a nepcoHana (9 040) (7 5085)

18.2. TeHCHOHHM M ApPYrU 3aALIDKEHUA KbM NepcoHana

3agbmKeHnaTa KbM nepcoHana, Npu3HaTi B KOHCONUAMPAaHWUA OTYET 3a (PUHAHCOBOTO CLCTOAHNKE, Ce
CbCTOAT OT CNejgHuTe Cymu:.

2022 2021
‘000 n.. ‘000 nB.
Hetexywu:

MpoBusuu 3a neHcnn 41 -
HeTekyLin neHCMOHHU 334 bIMKEHUS KbM NepcoHana 41 -
Tekywm:

BbaHarpaxaeHus Ha nepcoHana 592 536

OcuryputenHu aagbrkeHus 212 180

[poBu3un 3a HeU3NON3BaHN OTNYCKN 203 177

MpoBusun 3a neHcun 19 -
TeKywu NeHCUOHHM M APYIHU 3a0bIMKEHUs1 KbM NepcoHana 1026 893

3aabnxeHusTa KbM NnepcoHana npecTaBnasaT 3a4biHKeHUA KbM HacTosLWM CryxuTenu Ha [pynarta,
kouTo cneaga ga 6bgat ypegeru npes 2023 r. [pyru KpaTKOCPOYHM 3a[bIMKEHUS KbM nepcoHana
Bb3HWUKBAT IMaBHO BLbB BPb3Ka C HATpynaHu HEM3nonaeaHW OTAYCKU B KPas Ha OTYETHUS nepuod,
Bb3HarpaxaeHns 1 NEHCUOHHW NnawjaHns.

CurnacHo usnckeaHuaTa Ha Kogekca Ha Tpyna npu npekparsBaHe Ha TPYAOBOTO NPaBOOTHOLLIEHNE,
cnej Karto CnyXwuTenaT € npuaobun npaBo Ha NEHCUs 3a OCUIypuUTeneH CTax M Bb3pacT, MpynaTta e
3aabiikeHa pga my unsnnatu obeslleTeHue B pasmep fo wect 6pyTHu pabotHu 3annatu. Mpynata e
HauuMcnuna safbiKeHne 3a uannaljaHe Ha oBesleTeHus Ha HaeTuTe nuua npyu neHcUoHWpaHe B
CBOTBETCTBUE C n3nckeaHnata Ha MCC 19 ,[loxoan Ha HaeTu nuua” Ha NuuaTa, KOUTO cvakea aa ce
NEHCUOHUPAT B paMKUTe Ha cneaBalluTe MeT roguHu.
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INTuxseH Ao 1 roguHa Ot 1 go 5 roguHu Obuwo
npoueHT ‘000 n.. ‘000 nB.. ‘000 nB.
Kum 31 gekemBpu 2022 r.
Obmkumn obesweteHus 19 45 64
CkoHTO 3.5% - 4) (4)
AuckoHTUpaHU NapMy4HU NOTOLMN 19 4 60

3aabnxeHVsTa 3a M3nnawaHe Ha AedUHUpaHN SOXOAN KbM NepcoHana B Kpas Ha npeactaBeHuTe
OTUETHW NEPUOAM Ca, KaKTo creaea:

2022 2021

‘000 nB. ‘000 nB.

3aabrxennsn sa uannawjade Ha geuHupaHu 00X0aU Kbm 1 AHyapu - -

Pasxoau 3a TekyLy TPyAoB CTax 60 -

3aabmKeHna 3a nannawaHe Ha aecpUHUPaHN [OXOAN KbM 31 AeKeMBpU ) 60 -
MpeacraBeHn B oTyeTa 3a HMHAHCOBOTO CLCTOSIHVE KaTo:

HeTekywmn nacusu 41 -

TekyLwu nacuem 19 -

Mpu onpedensHe Ha NEHCMOHHUTE 3aAbMKEHUS PBKOBOACTBOTO € M3MON3Bano AUCKOHTOB dakTop
3.5%.

JonyckaHusiTa W3NON3BaHW NMpW ONPedensHeTo Ha pasMmepa Ha 3afb/HKeHWsTa 3a WannawaHe Ha
AerHMpaHn A0X0AM 3a OTYETHUTE NEpMoaAM Ce CUMTAaT 3a BL3MOXHO Haii-gobpaTa npeueHka Ha
pbKOBOACTBOTO. [eicTBUTENHUTE pesynTath obaye moraT 4a ce pasnuyaBaT OT HanpaseHuTe
npesnonoXeHus.

ObwaTa cyma Ha pasxoguTe No nNnaHoBe ¢ AeduHUpaHM Joxoav Ha Ipynarta, npusHara B neyanbarta
nnu sarybara, moxe ga 6bAe NnpefcTaBeHa, KakTo cneasa:

2022 2021
‘000 nB. ‘000 ne.
Pasxopu 3a Tekyw, TpyR0B CTax 60 -
O6uio pa3xoau, NnpuaHaTy B nevan6ara unu sarybarta 60 -
PasxogwuTe 3a TekyLl TPyAOB CTa) ca BKMHoYeHu B ,Pasxoaun 3a nepcoHana“.
19. 3aemu
3aemuTe BKNOYBAT cnefHWUTE OMHAHCOBU NAcuBK:
Tekyww ~  Hevexyum
2022 2021 2022 2021
‘000 n.. ‘000 n.. ‘000 nB. ‘000 ne.
®dUHAHCOBW NacWBMW, OTYMTaHU MO aMOpTU3NpaHa
CTOIHOCT:
NuBecTULMOHHM GaHKOBK 3aeMKn 1713 1258 5431 3312
3agbmKeHns no KpeauTHU KapTH ) 2 - - - -
Obuo banaHcoBa CTOMHOCT 1715 1258 5431 3312

Bcuuku 3aemu ca feHoMUHUpaHu B Gbiirapcku nesa.
19.1. 3aemu, OTYMTAHK NO aMOPTU3UPaHa CTOMHOCT

Ha 3 tonu 2018 r. I'pynata ckrnousa AoroBop 3a 3aem ¢ ObeauHeHa Obnrapcka bavka Afl, ¢
WHBECTULMOHHA Len, B pasmep Ha 3 400 xun. nB. ¢ kpaeH cpok Ha noracssaHe 20 aeryct 2025 r. un
nuxea B pasmep Ha PIMN + Hapnbaeka, HO He no-manko oT 1.5%. MoracseaHeTo ce W3BBLPLWIBA Ha
paBHU Mece4HW BHOCKW. 3aemMbT e obesneuyeH ¢: ocobeH 3anor Ha ApyKeCTBEHU AATIOBE B pasMep Ha
100% ot kanutana Ha 3eneH Bmo EOQ[; ocobeH 3anor BbpXy HacTosiy U 6bAeln MawmHu u
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CLOPBXEHURA, C eAUHUYHA CTOMHOCT Ha npuaobusane Hag 50 xun. nB. BCsika; ocobeH 3anor Bbpxy
Tbproeckute Mapku Dragon Superfoods n Bett'r, kakto u Roobar i Kookie Cat u wunoteka Ha
HeaBwKM umoT cobeTBeHoCT Ha Mpynata. KM 31 aekemspu 2022 r. 3agbmkeHuaTa Ha MpynaTa ca B
pasmep Ha 1 294 xun. nB. (31 gexemepu 2021 r.: 1 780 xun. ns.).

Ha 17 centemepu 2019 r. Fpynata ckniouea gorosop 3a 3aem ¢ O6eauHeHa Gbnrapcka baHka Afl, ¢
MHBECTULMOHHA Len, B pasmep Ha 1 750 xun. nB. ¢ KpaeH Cpok Ha noracsisaHe 20 aBryct 2025 . u
nuxsa B pasmep Ha PJIf1 + Hap6aBka, HO He no-manko oT 1.4%. [NoracsBaHeTo ce M3BbpLUBA Ha
paBHW mMeceuHW BHocku, cymtaHo oT 20 mapT 2020 r. 3aembT e obeaneyeH ¢ ocobeH 3aor BLPXY
HacToALM 1 BbAsLWM MaLWMHN U cbopbXeHus. Kem 31 gekemepu 2022 r. 3agbikeHuaTa Ha MpynaTa
ca B pasmep Ha 731 xun. ne. (31 pekemspu 2021 r.: 1 087 xun. nB.).

[pynata e kpegutononydyaten no goroeop 3a 3aem ¢ ObeavHeHa 6wnrapcka bavka All 3a
pehuHaHCcUpaHe Ha ocTaTb4yHa rnaBHMUA NO KpeawuT oT EBponeiicka 6aHka 3a Bb3CTaHOBSIBAHE U
passuThe CbC canao B pasmep Ha 1 287 xun. n.. kbm 31 aekemBpu 2022 r. (31 gekemBpu 2021 r.; 1
703 xun. nB.) u cnegHWTE NapameTpu:
e Paamep Ha kpeauTa - 1 625 xun. eepo;
e JluxeeH npoueHT — 3-meceyed EURIBOR + 1.5% (He no-manko ot 1.5%);
e [loracuteneH nnaH — 83 paBHK MeCeYHU BHOCKM, BCAKa B pasmep Ha 19 345 espo, cuutaHo
oT 20.10.2018 r. go 20.08.2025 r. BkN. ¥ nocnegHa W3paBHUTENHA BHOCKA AbMKMMa Ha
20.09.2025r;
e (OGesnevyeHne
— [bpBa Mo pep UnoTeka BbPXY HeABUXMUM UMOT cobcTBeHOCT Ha 'pynaTa B kB. KHshkeBo, B
€4HO C NOCTPOEHNUTE BBbPXY HEro crpagw;

— BTOpPW NO pea ocobeH 3anor BbpXy HacToAwm v ObAely MaLWMHWM U CHLOPBXEHUA Ha
pynata ¢ eauHNYHa CTOWHOCT Ha npuaodbusaxe 50 xun. nB. BCSKA;

— 3anor BLPXY B3€MaHWA C MpaBO Ha MNON3BaHe BbpPXY B3EMaHUs MO BCUMYKW CMETKW Ha
MpynaTta, otkputn 8 OBb AL,

Ha 2 HoemBpu 2021 r. ' pynaTta cknousa UHBECTULMOHEH ACrOBOP 3a 3aeM ¢ ObeanHeHa 6bnrapcka
BaHka Al ¢ paspelweH numuT go 3 600 xun. nB. u nuxea B pasmep Ha PN + Hagbaska, HO He no-
manko ot 0.9%. 3aembT e obeaneyeH ¢ UNOTEKa BbPXY HEABMXMM WMOT B KB. KHS)XeBO, B €4HO C
MOCTPOEHUTE BLPXY HEro crpaay u 3anor Bbpxy BaemaHus. Kem 31 gekemepu 2022 r. 3aab/mKeHunsATa
Ha pynata ca B pasmep Ha 3 573 xun. ne. Kum 31 gexkemspu 2021 r. [pynata He € ycBosiBana cymm
Mo TO3K BOroBOP.

Cnep npngobusaHeto Ha Cantynuta OO[, pynaTa cTaea cTpaHa no 6aHKOB peBonBeupaLy KpeauT ¢
Yuukpeaut byn6ank A, cknioveH Ha 10 aeryct 2017 r., ¢ paspelueH NMMUT Ha KpeauTta Ao 100 000
NB. U IUXBa B pa3Mep Ha ocpedHeH Jeno3uTeH MHASKC + Hapbaeka. KpalHUAT CpokK Ha nagbinkasaHe
Ha rnaBHuuUata e 19 HoemBpu 2023 r., KaTO MNOracABaHETO Ce W3BbLPLUBA Ha MECeYHu BHOCKM
CbLIMAacHo noracuTeneH nnaH. 3aembT e oGesnedeH Cbe 3anor Ha B3eManuns. Kem 31 gekemepu 2022
r. 3agbmxeHuaTa Ha [pynaTa ca B pasmep Ha 64 xun. ne.

Cnep npugobusaHeto Ha CanTtynuta OQ[], F'pynata ctaBa cTpaHa no GaHkoB peBosiBUpaLL, KpeauT C
YHukpeaut byn6ank All, ckmioueH Ha 17 HoemBpyu 2020 r., ¢ paspelleH NUMWUT Ha kpeauta go 200
000 nB. W nuxea B pasmep Ha OCpedHEeH AEenosuTeH WHAaekc + Hagbaska. KpaliHusiT cpok Ha
n3gwLkasaHe Ha rnasHuuata e 17 Hoemepu 2025 r., kaTo noracsABaHeTO Ce U3BBLPLUBA HA 35 paBHU
MeceuHM BHOCKM cuutaHo oT 20 gekemspu 2022 r. n nocnegHa mapaBHUTENHA BHOCKA Ob/PKUMa Ha
17 HoemBpu 2025 r. 3aembT e obesneveH CbC 3anor Ha B3emanus. Kem 31 aekemspu 2022 r.
3aabiKeHUaTa Ha [pynata ca B pasmep Ha 195 xun. ng.

HeycsoeHn 3aemu

Ha 25 oxTomepu 2021 r. Mpynata cknioysa Oorosop 3a 3aem ¢ ObeguHeHa 6vnrapcka banka All, ¢
o6y numnT B pasmep Ao 5 000 xun. ne. 3a obpapacT, GaHKOBK rapaHuUMn U aKpeauTUBY 1 NMXBa B
pasmep Ha PNM + Hapbaeka, HO He no-manko oT 0.9%. 3aembT e 0besneyeH CbC 3anor BbpXy
B3eMaHuA 1 martepuanHu 3anacu, npeacTaensBalin cTokn 8 o60OpoT, Ha CTOMHOCT 7 329 Xun. ne. u
3anor BbpXxy puHaHcosn obesneveHne — cyma e pasamep Ha 5 000 xun. nB. no 6aHKOBU cMeTKN. KbM
31 aexkemspu 2022 1. n 31 pexkemepu 2021 r. pynara He e ycBosiBana cymu no To3u gorosop.
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banaHcosaTta cTo/iHOCT Ha GaHkoBUTE 3aeMu ce npuema 3a pasymHa npubnuantenHa oLeHKa Ha
cnpaeeanMBaTa UM CTORHOCT.

20. THLproBCKM M APYTH 3aabRKeHUs

2022 2021
‘000 n.. ‘000 nB.
Tekywm:

Twproecku sagbmxkeHus 2890 2718
MapaHumnsa 3a 8obpo usnbnHeHue 187 -
Opyru sagbxeHns 1 1
DuHAHCOBU NacUBM 3078 2718
JaHbyHu 3aabmkeHns 139 148
ABsaHcn 13 31
Opyru 3aabnxeHus 264 48
HedmraHcoBKn nacneu 416 227
3494 2946

TeKyLum TEProBCKU U APYIU 3aAbIHKEeHUA

HetHata BanaHcoBa CTOMHOCT Ha TeKyLUMTe TbProBCKWU U APYIY 3aAbMKeHUs ce Npuema 3a pasymHa
NpubnusnTenHa oueHKa Ha CnpaBeanueaTa UM CTOMHOCT.

21. PaBHeHMe Ha 3aAbMKEHUATA, NPOM3THYALLM OT (hbMHAHCOBa AeMHOCT

MNpomenuTe B 3aabmkeHusTa Ha pynaTta, NpPoUsTUYaLLM OT pMHaHCOBa AERAHOCT, MoraT ga 6baaT

KnacuuumpaHn, KakTo crnegsa:

1 siHyapu 2022 r.
MapwuyHu noTouu:
MocTbnneHusn
Mnawanusa
HenapuuHu npomeHu:
NunaunHrosm gorosopu
Pasnpepenenve Ha
OUBUOEHTK
Ypes
6ncHeckombuHauma
MpeknacuduumpaHe
MpekpateH gorosop
31 nexemBpu 2022 r.

1 aHyapm 2021 r.
MapwuyHKn noTouu:
Mnawaxusa
Henapu4yHu npomeHm:
JlnsnHrosu goroeopu
PasnpeaeneHue Ha
AUBUAEHTN
Mpeknacuduuupaxe
Apyru nsmeHexHue
31 nekemepu 2021 r.

Ounrocpoy-  Kpatkocpou- 3agbimkeHUA no AvBupeHTtu O6uwo
HU 3aeMu HKU 3aeMuU JNIU3UHIOBM
[OroBopu

‘000 ns. ‘000 ne. ‘000 n.. ‘000 ns.. ‘000 n..

3312 1258 1424 - 5994

3619 27 - - 3646

(5) (1 296) (670) (825) (2 796)

- - 307 - 307

- - - 825 825

154 75 54 - 283

(1 649) 1649 - - -

- - - (314) - (314)

5431 1713 801 - 8 045

Abnrocpoy-  Kparkocpou- 3agbLmkeHus no AusuneHTn O6uwo
HU 3aeMu HK 3aeMu NU3UHIOBKU
[OroBOpPYU

‘000 nB. ‘000 nB.. ‘000 nB.. ‘000 ns.. ‘000 nB.

4 570 1269 1820 - 7 659

- (1 269) (704) (554) (2 527)

- - 346 - 346

- - - 554 554

(1 258) 1258 - - -

— - (38 - (38)

3312 1258 1424 - 5994
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22. Mpuxoau oT AOrOBOPU C KNMEHTHU
MpuxoauTe oT fOroBOpYW C KNUEHTW Ha [pynata morat ga 6bAaT aHanuanMpaHn, KakTo cneapa:
2022 2021
‘000 n.. ‘000 nB.
lMNpuxoan ot npoaaxba Ha NPOAYKUWS, CTOKU N MaTepuanu Ha egpo 52 218 43 298
Mpuxoan oT npoaaxba Ha NPOAYKUMA, CTOKU U MaTepuani Ha apebHo 3843 3685
Mpuxoau oT NpeAocTaBsiHE Ha yCnyru 706 493
56 767 47 476

HelivocTtTa Ha pynaTta e cebpaaHa cbe COGCTBEHO NPoM3BOACTEO (610 GapyeTa, BUCKBUTKM U ApYTM)
u npoaax6aTa Ha Tasn NPoAyKLMA N CTOKU Ha e4po B CTpaHaTa K Yyx6uHa, KakTo 1 Ypes npoaaxomn

Ha apebHo B 7 Tbproecku obekra - 6 B Cocus 1 1 BbB BapHa.

Peanuanpanute npuxoan morat aa 6what npeACcTaBeHU KakTo cneaga:

2022 2021

‘000 nB.. ‘000 nB.

Mpogaxbu 3a EC 27786 23 214
Mpopax6u B cTpaHaTa 23694 18 768
Mpopax6bu 3a TpeTn cTpaxu 5 287 5494
56 767 47 476

HApyxecTsoTo npeAcTaBs NPUXOAU OT NPEXBLPMSHETO Ha NPOAYKUUS, CTOKW, Matepuanu W ycnyru B

MOMEHT OT BPEMETO U C TEYEHUE Ha BPEMETO KaKTo crneasa.

2022 2021
‘000 nB. ‘000 nB..
Bpeme Ha npusHaBaHe Ha npuxoda:
B onpeneneH MOMeHT 56 061 46 983
C TeueHne Ha BpemeTo 706 493
56 767 47 476
23. Opyrv npuxogu
Opyrute npuxoaw Ha MNpynaTa BKknoYBaT:
2022 2021
‘000 nB ‘000 nB.
Uanuwbum Ha maTepuranHu 3anacu 300 178
Kopektus 3a o4aKkesaHu kpeauTHU 3arybu 38 -
OTnucaHun 3aabmKkeHns 33 4
Mony4yenn obesleTeHns 24 -
Dpyru 20 40
415 222
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24. Paaxoam 3a maTtepuanu

PasxopuTe 3a matepuanv BKwvBaT:

2022 2021

‘000 nB. ‘000 ne.

EnexkrpoeHeprus (554) (415)
Odpuc u cknaposu marepuanu (193) (138)
CaHuTapHu pasxoau (175) (185)
PesepsHu yactu n JMA nog npara Ha CbLECTBEHOCT (149) (88)
lopueso cobcTBEH TpaHCNoOpT (135) 71
PexnamHu maTtepuarnu (90) (29)
Cknaposo obopyaBaxe (83) (50)
CTpoutenHu U peMoHTHW MaTepuanu (55) (54)
CypoBeuHM B cTON 1 Bap B MarasuHu (46) (60)
Moctpu (2) (121)
Opyru (324) (321)
(1 806) (1532)

Mpe3 2022 r. Npynata e oTyena B HaManeHWe Ha pasxofa 3a eneKTPOeHeprust KOMneHcauus B
pasmep Ha 394 xun. ne. 8bB Bpb3ka C Oe3Bb3IME34HU CpeAcTBa, NpedocTaBeHW OT AbpXasara,
CBbp3aHN C MPaBUTENCTBEHO (PUHAHCMpaHe Ha OCHOBaHWe Ha [lporpamara 3a KOMNeHcupaHe Ha
HEBWUTOBM KpaitHU KIUEHTN Ha ENEKTPUHECKa eHeprus.

25. Pa3axonu 3a BLHIWHKN YCNYyTY

PasxognTe 3a BbHLUHK ycnyru Bxnoyear:

2022 2021

‘000 ne. ‘000 nB.

TpaHcnopTHM pasxoam (2 006) (1634)
Pexnamuu ycnyru (955) (764)
TBpProBckM NOCPEZHUHECTBO Y KOMUCUOHHN (461) (504)
Paaxoau 3a nopapbkka 1 TEKYLM PEMOHTH (425) (3086)
MoLeHcKn 1 Kypuepcku pasxoam (274) (254)
Cknaposw ycnyru (257) (110)
3acTpaxoBku (225) (147)
AHanus Ha npoayKuus (202) (182)
Opuaunuecku yenyru (196) (345)
O6yueHuns u TMIMGUNAMHIM (105) (60)
CyeToBOAHW, KOHCYNTAHTCKN U OAUTOPCKMN YCIYTH (89) (125)
KoMyHWKaUuoHHM yenyru (39) (32)
Opyru (639) (284)
(5873) (4 747)

Bv3HarpakaeHusTa 3a ycnyru, npeAoCTaBsaHN OT PEerucTpypaHyu OaUTOpKU Ha KOMMaHuATa-maika u
HeiHUTe AblUepHu npeanpusTus 3a 2022 r. ca B pasmep Ha 22 xun. nB. He ca npegocTaBaHu
AaHBYHU KOHCYNTaLMuM UK Apyru yCnyry, HECBbpP3aHn C oauTa OT oguTopa Ha KOMNaHWATa-Maika.
HactoswoTo onoeecTsBaHe € B W3NbMHEHUE Ha uW3McKBaHuATa Ha 4n. 30 ot 3akoHa 3a
CYETOBOACTBOTO.
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26. Opyru pa3sxoau

OpyruTte pasxogw Ha pynarta BKMIOYBAT:

2022 2021

‘000 nB.. ‘000 nB.

Bpak u nuncu (562) (501)
[aHbK crpaawn v Takca cmeT (81) (70)
KomaHavposku (69) (10)
OrnncaHu B3emaHus (40) -
OuakBaHa KpeauTHa 3aryba - (166)
ObesueHka Ha maTepuariu sanacu (13) 67)
Oapenns - (442)
Apyru (63) (92)
(818) (1.348)

27. ®vinancoBu pasxogM U (PUHAHCOBH NpUXoamn

PuHaHCOBUTE pa3sxoAWn 3a npeacTaBeHWTe OTYETHM Nepuogu morat aa ovaar aHanusnpaHu, Kakrto
cnepea:

2022 2021

‘000 ne. ‘000 nB.

Pasxogu 3a nMxeun No NU3NHIroBU A0rOBOPK (20$) (31)

Pasxoau no 3aeMun, 0TUMTaHK No amopTU3UpaHa CTOWHOCT - _ (56) (83)
O6Luo pazxoau 3a NUXBU NO (PMHAHCOBU 3aQ4bIMKEHUA, KOUTO He ce

OTYMTAT MO cnpaBeAnuBa CTOMHOCT B Nnevan6ata unm sarybara (76) (114)

[Opyru covHancosn pasxoam o 107) (128)

®uHaHCcOBMU pasxoam (183) (242)

duHaHCcoBUTE NpUXOAW 32 NPEeACTABEHUTE OTYETHU NEPUOAU MoraT ga 6baaT aHanuavpaHu, KakTo
cneppa:

2022 2021
‘000 nB. ‘000 nB.
Mprxoaun oT NUXBK NO 3aeMu 3 1
Opyrv comHaHcoBM npyuxoan 21 2
®UHaAHCOBU NpUXoaun 24 22
28. Opyru doUHAHCOBWU NO3ULIUM
Opyrute bmHaHCOBU NO3MLMK BKIHOYBRAT:
2022 2021
‘000 ns.. ‘000 n..
3aryba oT npomMsiHa BbB BanyTHUTE KYPCOBE NO B3eMaHUs 1 3aabIKEHUS (27 B (3)

Apyru coMHaHCOBM NO3ULUM (27) (3)
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29. Pasxoam 3a AaHbUKM BbPXY goxoaa

OuaksaHuTe pasxoAu 3a fAaHbuW, GasupaHu Ha npunoxumara AaHbuYHa cTaeka 3a Bbnrapus B
pasmep Ha 10% (2021 r.: 10%), » AeACTBUTENHO NpU3HATUTE AaHBYHWU pasxodu B nevanbarta unw
3arybata morat aa ObA4aT paBHeHu, KakTo crneasa:

2022 2021
‘000 nB.. ‘000 nB.
MNevanba npeau gaHb4YHO obnaraHe 9125 7 670
HdaHbyHa cTaBka 10% 10%
OvyakeaH pa3xog 3a JaHbLu (913) (767)
JaHbueH edekT OT:
Pasxoam, HenpusHath 3a AaHbYHU LUenu (249) (211)
MNpuxoau, HENpU3HATK 3a AaHBYHM Lenn 218 172
Tekyu| pasxo 3a AaHbLM BbpXY Aoxoaa (944) (806)
OTcpoueHn AaHbYHY NPUXOaK:
Bb3HuKkBaHe 1 06paTHO NpoABneHne Ha BPEMEHHW PaSIMKK (16) 25
Pasxoam 3a gaHbUW BbPXY Aoxoaa (960) (781)

MosicHeHve 12 npepocraesa MHMOPMaLMA 32 OTCPOYEHMTE AaHbYHU aKTUBK W NacKBK.
30. [loxon Ha akuus U OUBUACHTH
30.1. Joxon Ha akumsA

OCHOBHUAT [JOXOA Ha aKkuua e WM3YMCNEeH KaTo 3a YMCnuTen € u3nonseaHa HeTHaTa nevan6a,
noAnexalya Ha pasnpegeneHue Mexay akuMoHepuTe Ha [lpyKecTBOTO Maiika.

CpeAHOI'IpeTEITIeHVIFIT 6p0|7| akuuu, n3nonseaH 3a W34UCnsABaHETO Ha OCHOBHWSA AO0XO4 Ha aKkuwus,
KaKTo 1 HeTHaTta nedanba, noanexalla Ha pasnpefeneHve Mexay nputexarenute Ha oOUKHOBEHU
aKuMn Ha NpeanpUATUETo Maiika, e NPeacTaBeH, KakTo crneasa:

2022 2021
MNevan6a, nognexawa Ha pasnpegenexue (B Xwn. ne.) 8192 6 889
CpegHonpeTerneH 6poit akuum 10 310 000 3 557 452
OcHoseH goxoa Ha akuMs (B NB. 3a aKuus) 0.79 1.94

30.2. OuBugeHTH

MNpes 2022 r. OpyxecTBOTO-Malika € pasnpeaenunio n UsnnaTuno UBUAEHT B pasmep Ha 825 xun.
ne., npeacraensasaly 0.08 n.. Ha akumus (2021 r.: 554 xun. ne., npeacraenaeawy 0.37 nB. Ha akuma).

31. Coenku cbC CBbP3aHU NUUA

CebpsaHuTe nuua Ha Mpynarta BkMOYBaT HERHUTE aKLMOHEPH, KMIOYOBMA YNPaBIeHCKN nepcoHan u
APYr CBbP3aHK NMua, KOUTO ca nog o6LY KOHTPOS Ha aKLUMOHEPWUTE UMM JMPEKTOPUTE.

AKO He € U3PUYHO YNOMEHATO, TPaH3aKLMUTE CbC CBbP3aHu NMUa He ca U3BbPLUBAHU NPK CreLmanHu
YCIOBUSl U HE ca NPEeaoCTaBAHN UMM NONyYasaHW HUKAKBKU rapaHuvn. PasuyeTHUTe cymn oSukHOBEHO
ce usnnawar B 6poid.
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31.1. Cpenkm c acounMpaHu NpeanpuUATUSA

MNpopax6a Ha CTOKU U CLABLTCTBALLM YCNYTU
- Yunu Xunc ®ygc EOCOL

MoxynKu Ha CTOKM 1 ycryru
- Yunu Xunc $yac EOO[

31.2. Cpenku ¢ Apyrv cBbp3aHu nuua nod o6y KOHTpon

Mpopax6a Ha CTOKM M CLNBLTCTBALYM YCNYTU
- Wankapa Bvnrapus EOOL]

- WUakycteoTo aa xmeeew Bonrapus EOO[

- Opexpa MNpyn EOOA

MoKynku Ha CTOKM U yCnyru

- Wankapa Brenrapus EOO

- Openpa Npyn EOO

- UakyctBoTO fa xueeew bbvnrapus EQQ/,

31.3. Caenku ¢ KNOYOB YNPaBeHCKU NepcoHan

2022
‘000 nB.

69

2022
‘000 n..

355

30

559
468

54

2021
‘000 nB.

72

2021
‘000 nB.

166

35

278

40

KrlouoBUSIT ynpaBneHCKn nepcoHan Ha pynaTta BKOYBa YneHoeeTe Ha CbBETa Ha AMPeKTopuTe.

Bb3aHarpaxgeHuaTa Ha KNiouoBUs YNIPaBNeHCKY NepCoHan BKNIOYBAT CReaHUTE pasxoau:

KpaTkocpouHy Bb3HarpaKaeHus:
3annatu, BKNIOYMTENHO BOHYCK
Pasxoau 3a coumanHu ocurypoBku

0O6uo Bb3HarpaxgeHus

32. Pa3yeTH ChC CBbp3aHu NuULA B Kpas Ha roguMHaTa

HeTekywm

B3emaHus oT:

- Apyr cBbp3aHu nuua

O6LWo HeTekyLM B3eMaHus OT CBbp3aaHu nuua

Texyu

B3emaHus ot:

- acouumpaHu apyxecTtsa

- ApYr1 CBBLP3aHu nuua nog, obLt KOHTPON

Ouaksahu kpeauTHu 3arybu
06110 TekyLU B3EMaHUA OT CBbP3aHu Nnuua
O6wo B3eMaHUsA OT CBHLP3aHu Nuua

2022 2021
‘000 nB.. ‘000 nB..
(479) (386)
@) (13
(500)  (399)
2022 2021
‘000 ne. ‘000 nB.
41 -

41 -

168 167

42 78
(172) (168)
38 77

79 77

HeTtekywuTe B3eMaHWa OT CBBbP3AHN NULA Ca Bb3HUKHANM Ha OCHOBaHWE JOTrOBOp 33 NapuyeH 3aeM ¢
roguiiHa nuxea 3% W Cpok Ha BpbLUaHe £o 21 oktomepu 2024 r. BaemaHeTo e HeobesneyeHo.
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WsmeHeHWeTO B pasmepa Ha KOPEKTUBA 3a OYaKBaHW KPEAWTHMW 3aryGu Ha B3eMaHus OT CBbP3aHu
nvua moxe Aa 6bae NpeacTaBeHo MO CREAHNA HauuH;

2022 2021

‘000 ne. ‘000 nB..

Cango kbM 1 aHyapu 168 168
KopekTue 3a ouaksaHu KpeanTHu 3arybu 4 -
Cango kbm 31 AekeMBpU 172 168

PbkosoacTBoTo Ha pynarta usBbplUBa perynsipeH MOHUTOPUHT U aHanus Ha MHguenayanHa 6asa Ha
HanuyHUTE pasyeTy CbC CBLP3aHN Nuua.

KbM 31 gekeMBpu 3aabmKeHUATa KbM CBBbP3aHu NuLa ca KakTo cnegea:

2022 2021
‘000 n.. ‘000 nB.
Tekywm
3agbmkeHusa KbM:
- Ma)xopuTapeH cobCTBeHMK 33 -
- acoummpaHmn apyxecrsea 4 -
- ApYyrv CBbp3aHu nuua nog, obLy KoHTpon 51 2
O6Lo TekyLUM 3a8bMKEHUS KbM CBbp3aHn nuua 88 2
OBwo 3aabLMKeHUA KbM CBBP3aHK NuLa 88 2

33. be3HanMyHKU caenku

Mpes npeacrasexnTe oT4eTHNM Nepuoam MpynaTta e OCbWECTBUNG CNEAHUTE UHBECTULIMOHHU CAENMKMY,
Npu KOUTO He Ca W3MNon3BaHln napu Unu NapuvHU eKBUBaNEHTN U KOUTO He ca OTpaseHu B OTYeTa 3a
napuJH1TE NOTOLK:

e [pynara e npuaobuna HeTeKyLUM akTUBU NO NU3UHIOBK QOTOBOPW B pasmep Ha 307 xun. ne.
(2021 r.: 346 xun. nB.).

e [pes 2022 r. Mpynata e npekpaTuna NpeacPOMHO AOTOBOpPa CU 3@ HAeM Ha CKnajoBu
noMmewjeHnss B pesynTart Ha KOeTO OCTaBalloTO 3aAblKeHWe NO JIM3MHFOBUSt [OTrOBOP B
pasmep Ha 314 xun. NB. U CLOTBETCTBALYUA My aKTVB C NPABO Ha MOM3BaHE Ca OTNUCaHN.

o [lpes 2022 r. 'pynata e npuaobuna MHBECTUUMA B ObLUEPHO ApyxecTBo CaHTynuta OO,
KaToO 4acT OT nokynHata LeHa B pa3mep Ha 490 xvn. nB. e nnareHa ypes NpexBbplsHe Ha
akuum 8 Cmapt Opranuk AL

34. YCNOBHU aKTUBYW ¥ YCROBHU NAacUBHU
MNpes rogmHaTa HAMa NpeasBeHn rapaHUMOHHK U NPaBHK UCKOBE KbM [pynara.

CwmapT Opranuk All, co6ctBennk Ha 70% ot cobcTBeHus kanuTan Ha CavTynuta OO[, e cknouun
npeaeaputeneH JOroBop 3a npexebpnsHe Ha ganose ¢ Bekog EOOL, cobcTBeHMK Ha ocTaHanuTe
30% ot coGctBeHns kanutan Ha Cantynuta OO[. CbrnacHo CKIIOYEHOTO cropasymeHve CmapT
Opranuk ALl uMa NpaBoTO B CPOK He No paHo oT 1 wHK 2026 I. U He NO-KLCHO OT 1 toHKn 2028 r. ga
MoncKa 3akynyeaHeTo Ha ocTaHanuTe ganose oT cobeTeeHus kanuTtan Ha Cantynuta OO/ no yeHa
onpefeneHa B cnopasyMeHMWeTo.

Mo porosopu 3a GaHkoBu 3aemu pynaTta e yupeauria ocoBeH 3anor Ha APYXeCTBEHU ASNOBe B
pasmep Ha 100% ot kanutana Ha 3eneH Buo EOO[ (Poo BpaHagc EQO[N), unoteka Ha HeaABUXMN
MMOTU U 3aN0r Ha APYr AbNroTpaiHy akTven. 3a noeede nHopmMaumns BUXTe noscHeHus 10 m 19,

PbkoBOACTBOTO Ha [pynaTta He cuuTa, Ye CbLECTBYBAT CbLUECTBEHW PUCKOBE B pesynTaT Ha
AWHamuuHaTa ¢omckanHa u perynatopHa cpeja B bbnrapus, kouto Guxa HanoXunu Kopekuuu B
KOHCONUAVpaHUA OUHAHCOB OTHET 3a roguHaTa, npuknioYeawa Ha 31 aekemspu 2022 r.
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35. Kateropun domHaHCOBYM aKTUBYU M NacUBU

BanaHcoBUTE CTOWHOCTM Ha (DMHAHCOBMTE aKkTMBM W nacueBum Ha [pynata morat aa 6bgar
NPeAcTaBeHW B CIIEQHUTE KaTeropum:

®uHaHCOBU aKTUBK MosicHeHue 2022 2021
‘000 nB. ‘000 ne.
JbnroBy MHCTPYMEHTH NO amMOPTU3NpaHa CTOMHOCT:
TBproBCKN 1 Apyry B3emaHus 15 6 352 5 080
KpaTtkocpouHu hMHaHCOBU aKTUBU 14 11 10
BsemaHnus oT cebp3aHn nuua 32 79 77
Mapu 1 napy4HK eksBMBaneHTn 16 4389 8044
10 831 13 211
®uHaHCOBM NacuBm MosicHeHnue 2022 2021
‘000 nB. ‘000 nB.
PUHAHCOBM NAcVBU, OTUUTAHW MO aMOPTU3UPaHa CTONHOCT
3aemu 19.1 7 146 4 570
3agLmKeHus No NMM3UHIOBY JOrOBOPK 11 801 1424
ThproBCkKU 1 gpyrv 3a8brxeHnus 20 3078 2719
3aabmKeHUsa KbM CBBP3aHK Nuua 32 88 ) 2
11113 8715

BuxTe noscHeHne 4.18 3a vHOpPMAaLMS OTHOCHO CYETOBOAHATa MONUTUKA 3a BCAKA KaTeropus
(prHaHCOBM MHCTPYMeHTH. OnucaHne Ha NonuTUKaTa W LenuTe 3a ynpaereHue Ha pucka Ha Mpynata
OTHOCHO (PMHAHCOBMTE UHCTPYMEHTHU € NPeACTaBeHo B NOACHeHue 37.

36. PuckoBe, cBBbp3aHu ¢ (hMHAHCOBUTE MHCTPYMEHTH
Llenu » nonuTtuka Ha PLKOBOACTBOTO NO OTHOWEHUE YNPAB/IEHNE Ha PUCKa

lpynata e wusNOXEHa Ha pasnMYHU BUAOBE PUCKOBE MO OTHOWEHWEe Ha (pUHaHCoBUTE CU
MHCTpYMeHTW. 3a noeeye MHGOPMaLUsi OTHOCHO (MHAHCOBUTE aKTWBM M NACMBKU NO KaTeropum Ha
lpynarta BuxTe nosicieHne 35. Hail-3HauumuTe rHaHCOBM PUCKOBE, HA KOUTO € u3noxeHa MpynaTa
Ca nasapeH pucK, KpeauTeH pUCK U NUKBUAEH PUCK.

YnpaeneHneTo Ha pucka Ha Ipynata ce ocbllecTBsBa OT (IUHAHCOBO-CHETOBOAHUA OTAEN Ha
lpynata B cbTpyaHWuecTBO CbC CbBeTa Ha gupekropute. NpuopuTeT Ha PBLKOBOACTBOTO € Aa
OCUIYpN KpPaTKOCPOYHWUTE ¥ CPefHOCPOYHW MapuyHKW MOTOLM, KAaTO Hamanu WanaraHeTo cu Ha
thuHaHCOBW nNasapwu.

lpynaTta He ce 3aHUMaBa C TbPryBaHETO Ha (PUHAHCOBW AKTUBW 3a CMEeKyNaTWBHU LS, HUTO MbK
n3gaea onuuu.

Hait-cblyecTBeHuTe (DMHAHCOBK PUCKOBE, Ha KOWTO € W3NoXeHa AeHOCTTa Ha MpynaTta, ca onvcaHu
no-gony.

36.1. AHanus Ha nasapHus pUCK

BcnegcTeue Ha n3nonssaHeTo Ha (hMHAHCOBM MHCTPYMeHTH [pynarta e nanoxeHa Ha nasapeH pucK U
NO-KOHKPETHO Ha PUCK OT NPOMEHW BbB BaNyTHWUA KYPC, NMUXBEH PUCK, KAKTO U PUCK OT NPOMSIHATa Ha
KOHKPETHM LieHW, KOETO Ce ALMKM Ha oriepaTUBHaTa M MHBECTULMOHHATA AelHOCT Ha pynarTa.

C pasrpblyaHETO Ha MKOHOMWYECKMTE NOCNEAMUM OT BOHaTa B YkpaWHa ce nopoan CuneH
WHpnaunoneH Hatuck. CpeaHoroaviuHata vHcnauus 3a nepuogda sHyapu - gekemepu 2022 r.
cnpsamo nepuoga AHyapu - gekemspu 2021 r. e 15,3 Ha cTo. MMporHo3uTe ca MHgNaumsaTa ga octaHe
BMCOKa B KPaTKOCPOUEeH nnaH. B cpegHocpodeH nnaH ¢ pebanaHcupaHeTo Ha eHepruiiHua nasap ce
O4YaKkea HeCUrypHOCTTa aa Hamanee v wHdnauyuaTa aa cnagHe koM kpas Ha 2023 r. Jo BTopata
nonosuHa Ha 2025 r. oTcnabBawWmaT HAaTUCK OT eHepruiHiTe UEHW W JPYruTe pasxoan Hapes c
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MepkuTe Ha ELIB no napuuyHata nonutuka 6m TpaGeano Aa BbpHAT WHMNaAUUATa KbM LEneBoTo
paBHuLLe.

OuaKkBaHOTO 3aAbpXKaHe Ha HWBOTO Ha WHMNaUWsATa, LWe NPOABLIKM Aa BbL3AENCTBA BBLPXY
NoAAbpXaHe Ha BUCOKM HUBA Ha MOKYMHUTE LIEHW Ha CTOKUTE M YCryruTe, KOUTO M3nonasa pynara,
koeTo 6M mMorno Aa Aosede 4O HEOYAKBaHO CBMBaHe Ha MOTPeGUTEncKOTO ThPCEeHe W CbOTBETHO
BbPXY ObAELUUTE NPUXOLMN N FEHEPUPaHMN PasXoau.

36.1.1. BanyTteH puck
MNo-ronsimata yacT OT caenkuTe Ha [pynata ce ocbllecTBsBaT B Gbnrapcku nesa U eBpo.
YyxpecTpanHuTe TpaHsakuun Ha [pynata, AeHOMWHMPAHW FMaBHO B LLATCKW gonapu u GpuTaHcku

nvpw, nanarat FpynaTta Ha BanyTeH puck.

3a pa Hamanu BanyTHWA puck, pynata cnegu napuyHUTEe NOTOLM, KOUTO He ca B Bbnrapcku nesa
“nu espo.

PUHAHCOBUTE aKTMBWM W NacuBKM, KOUTO ca AeHOMUHUPaHW B YyXJecTpaHHa Banyta W ca
npens4ymcneHn s Gbnrapcm neBa KbM Kpad Ha OTYETHUA nepunog, ca npeacraBeHy, Kakro creasa:

WanaraHe Ha KpaTKoCpO4YeH PUCK

LaTckn Bpuranckm  Kanapcku Lleeliuapcku PyMbHCKKN
Aonapu nvpu ponapu dpaHKkoBe neun
‘000 ‘000 ‘000 ‘000 ‘000
31 pekemepm 2022 r.
®uUHaHCOBYM aKTUBK 374 93 - 2 296
duHaHCOBK Nacuen (60) (5) - - -
O6uo nanaraHe Ha pUck 314 88 - 2 296
31 nekemBpu 2021 r.
®rHaHCOBY aKTUBU 622 91 102 - 171
®urHaHCcOoBM NacuBy (309) (6) - B -
OGwo u3naraHe Ha pUCK 313 85 102 (8) 17

MNpegcraBeHuTe no-fgony TaGnWUW NOKasBaT YYBCTBUTENHOCTTA HA FOAVWIHWUA HeTeH (UHAHCOB
pesynraT cnef AaHbumn U Ha COBCTBEHNS KanuTan KbM BEPOATHa NPOMAHA Ha BaNyTHUTE KypPCOBe Ha
Gbnrapckus nNeB CPAMO CNeaHUTE YyXAECTPaHHW BanyTu:
o |llatcku gonap +/- 8.6% (3a 2021 r. +/- 3.8%);
BputaHcku nupu +/- 3.9% (3a 2021 1. +/- 3.1%);
Kanagcku gonap 3a 2021 r. +/- 2.9%;
Weeiilapckn dpaHkose +/- 5.5% (3a 2021 r. +/- 3.2%);
PymbHCKN nen +/- 0.52% (3a 2021 1. +/- 0.22%).

Bcuuku gpyrv napameTpu ca NpueTy 3a KOHCTaHTHU.

Tesn npoueHTn ca onpepeneHn Ha 6asa Ha ocpeAHeHWTe BanyTHWU KYpCcoBe 3a nocnegHute 12
Meceua. AHanusbLT Ha YyBCTBUTENHOCTTa ce Baznpa Ha nHBecTULMKUTE Ha MpynaTta BLB hmMHaAHCOBN
WHCTPYMEHTW B YyXKaecTpaHHa BanyTa, AbpKaHW KbM Kpasi Ha OTYETHMSA NepUoa.

MNoBuLeHKne Ha Kypca Ha MoHmxeHue Ha Kypca Ha
31 gpekemBpu 2022 . 6vnrapckus nes 6bnrapckus nee
Heten CobcTBeH HeteH Cob6erBeH
tpuHaHcoOB KanuTan c¢mHaHcoB Kanuran
pesynrar pesynrar

‘000 ns. ‘000 ne. ‘000 nB. ‘000 nB.
LaTcku gonapu (+/- 8.6%) (24) (24) 24 24
BpuTtaHcka nupa (+/- 3.9%) (3) )] 3 3

PymbHcku newm (+/- 0.52%) Q) 4] 1 1



CmapTt Opranunk AL 58
KoHconunaupaHn duHaHcoB oTyeT
31 Aekemspu 2022 r.

MoBuweHne Ha Kypca Ha MoHuxeHWe Ha kypca Ha
31 pekemBpu 2021 r. 6bnrapckun nes 6bnrapckus nee
HeteH CobeTtBeH HeTeH CobcTeeH
t¢puHaHCcOB KanuTtan ¢uHaHcoB Kanuran
pesynTtar pesynrar

‘000 ns. ‘000 ne. ‘000 nB.. ‘000 n..
UaTcku gonapu (+/- 3.8%) (11) (1 11 11
Bpurancka nupa (+/- 3.1%) 3) (3) 3 3
Kanapacku gonapu (+/- 2.9%) 3) 3) 3 3

WanaraHeTo Ha pucK OT NPOMEHN BbB BanyTHWUTE KypcoBe Bapupa NPes roanHata B 3aBMCMMOCT OT
obeMa Ha n3BLPLUEHUTE MEXAYHapPOAHWU CAEenkU. Bunpekn ToBa ce cuuTa, Y€ NpescTaBeHusIT no-
rope aHanua npecTaBsa CTENEHTa Ha U3naraHe Ha pynarta Ha BanyTeH puck.

36.1.2. JNinxeeH puck

Monutukata Ha lpynata e HacodeHa KbM MUHUMU3MPAHE Ha NUXBEHWSt PUCK NPU ABLITOCPOMHO
(puHaHcupaHe. MpynaTta e uanoxeHa Ha NUXBEH PUCK OT NPOMSIHA HA Na3apHUTE SIXBEHU MPOLIEHTM
NO NU3MHIOBUTE AOrOBOPK M No BaHKOBUTE CH 3aEMU, KOUTO Ca C NPOMEHIUB NIMXBEH NpoLeHT. Mpes
roAvHaTa NUXBUTE, KOWTO ca 3annallaHu ot Mpynara ca 6unu npeobniagasalio Npu NUXBEH NPOLIEHT
paBeH Ha onpeaeneHuTe B AOrOBOPUTE 3a 3aEMW MUHWUMAreH npar, Nopagu KOeTo PbKOBOACTBOTO
cuuta, Ye pynata He e U3NOXKEHO Ha CbLUECTBEH NTIUXBEH PUCK OT NPOMSHATA Ha NUXBEHUS NPOLIEHT
no Teau gorosopu. Beuuku apyru ouHaHCOBK akTUBM M Nacwem Ha I'pynata ca ¢ uKkcupaHu NMXBEHU
NPOLeHTM!.

36.2. AHanu3 Ha KPeAUTHUA PUCK

KpeauTHuaT puck npeacTasnsaBa pUcCKbT A24eH KOHTpareHT Aa He 3annaTv 3afbiKEHWMETO CU KbM
lpynara. [pynata e MsNoxeHa Ha TO3W PUCK BbB BPb3ka C pasfUYHN (PUHAHCOBU MHCTPYMEHTH, KaTo
Hanp. Bb3HUKBaHe Ha B3eMaHWUs OT KNUEHTW u Apyru. MsnaraHeTo Ha pynarta Ha KpeauTeH puck e
orpaHu4eHo [0 pasmepa Ha GanaHcoBaTa CTOMHOCT Ha (hMHAHCOBUTE aKTMBM, NPW3HATU B Kpas Ha
OTHETHUA Nepuoga, KakTo e NOCOYEHO Mo-4ony:

2022 2021
‘000 n.. ‘000 n..

Obrrosu MHCTPYMEHTH NO aMOPTU3MPAHA CTOMHOCT:
THproecku 1 Apyr1 B3emMaHus 6 352 5080
KpaTkocpoyHu huHaHCOBK aKkTBy 11 10
BaemaHus ot cBBp3aHmn nuua 79 77
MNapu 1 napu4HU ekBUBaNEeHTK 4 389 8044
BanaHcoBa cTolHOCT - 10 831 13211

lpynata pefoBHO criefu 3a HEUSNBLIIHEHWETO Ha 33AbIMKEHUSTA Ha CBOW KAMEHTU M Ha Apyr
KOHTpareHTy, yCTaHOBEHW UHAMBMAYANHO WK MO rpynun, U M3nonssa Tasu MHAopPMaUKUa 3a KOHTPON
Ha kpeauTHus puck. Monutuka Ha MpynaTta e Ja n3BbLPLLIBA TPAH3AKLMKU CaMO C KOHTpareHTu ¢ 4obbp
KpeguTeH pelTUHr. PBKOBOACTBOTO Ha [pynata cvuTa, 4e BCUYKM TOPECNOMEHAaTV (VHAHCOBU
aKTuBK, KoMTo He ca Bunu obesueHsBaHW UnNK ca ¢ HaCTbNWUN Nagex npes NPeAcTaBeHUTe OTYETHU
nepuoaw, ca hUHaHCOBW aKTMBMK C BUCOKA KPeaUTHa OLieHka.

PbkOBOACTBOTO Ha pynaTa € u3BbLPLUMAO aHanu3 Ha pasveTUTe C KOHTPareHTUTE CW, KaKTo M
NoTeHUManH1a ethekT BLPXY KPeaUTHOTO WM Ka4yecTBO, B T.M. OT rnejHa Touka Ha hopMupaHe Ha
obOoCHOBaH pasMep Ha OvakBaHWUTE KpeOUTHW 3arybu, CbLITIAacHO Bb3nNpueTWss Mogen 3a
onpefensHeTo UM B cboTBeTCTBUE ¢ MCPO 9. Ha Gasa M3BRbpLUEHWA aHanus, U Npv oTYUTaHE Ha
CcbOupaemocTTa Ha B3eMaHWsTa CH, PbKOBOACTBOTO Ha pynaTa cuuTa, Ye B KPaTKOCPOUYEeH NnaH He
Ca HalnYHW WHAMKaLWKM 3a BIOLIaBaHe Ha KPeAWTHOTO KAaYeCTBO Ha KOHTPareHTuTe, Kakto U Ye KbM
HacToALLMA MOMEHT He Ca Hanuue OCHOBaHWA 3a NPOMsAHa Ha MOAENa 3a Kanky/IMpaHe Ha ouakBaHu
KpeauTHn 3arybu, BKMIOYMTENHO W nopagyW fuvncata Ha [OO0CTaTbyHO HAAEKOHW  JaHHM.
AbnrocpouHnTe NEpcnekTMBM W NOTEHUMANHU edekTM BbpXy CbHOMPAEMOCTTa U KPeaUTHOTO
kayecTBO Ha pasyeTuTe ca oOOeKT Ha NOCTOAHEH MOHUTOPUHI W aKTyanusauus OT cTpaHa Ha
PBKOBOACTBOTO.
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pynata e npegocraesana (hUHAHCOBUTE CU akTUBKM kaTo obesnevyeHwe No CAENKA ONUCAHW B
rnosicHexHne 19.

KbM fgartata Ha KOHCONWAMPaHUS (MHAHCOB OTYET HAKOM OT HeoBesLeHeHWTe TLProBCKU W Apyru
B3eMaHWsi ca C MW3TeKbNl CPOK Ha nnawjaHe. BbapacroBata cTpyktypa Ha HeobesLeHeHuTe
npocpoveHu oUHaHCOBW aKTUBM e crnegHaTa:

2022 2021

‘000 ne. ‘000 n..

o 3 meceua 1864 1742
Mexay 3 1 6 meceua 866 363
Mexay 6 meceua u 1 roauHa 29 -
O6wo 2759 2105

Mo oTHOWEHNE Ha TbProBCKUTE N APYrv B3eMaHus [pynata He e UsnoXeHa Ha 3Ha4YUTEenNeH KpeauTeH
pPUCK KbM HWUTO €4WH OTAENeH KOHTpareHT WNW KbM rpyna OT KOHTPAareHTu, KOWTO MMAaT CXOAHU
XapaKTepUCTUKU. TbProBCKUTE B3EMAHNSA Ce CbCTOST OT ronsaM Gpoil KNMUEHTU B pasnuyHi MHAYCTpUK
u reorpacdckm obnactn. Ha 6aszata Ha uCTOpUYECKM nNoOKa3aTenu, PbLKOBOACTBOTO cunTa, Ye
KpeauTHaTa OLeHKa Ha TbProBCky B3EMaHUs, KOMTO He ca ¢ M3Tekbl nagex, e gobpa.

KpeauTHUAT pUCK OTHOCHO Napyu W MapUYHKM EKBMBANEHTM Ce CYMTa 3@ HEeCBLLUECTBEH, Tbil KaTo
KoHTpareHTuTe ca BaHku ¢ gobpa penyTauus 1 BUCOKA BLHLUHA OLEHKa Ha KpeOUTHUS PeATUHT.

BanaHcoBUTE CTOMHOCTU OMUCAHWU NO-rOpe, NPEACTaBNABAT MaKCMMalHO Bb3MOXHOTO UsnaraHe Ha
KpeauTeH puck Ha pynaTa no OTHOLIEeHNe Ha Te3n (PMHAHCOBM MHCTPYMEHTY.

36.3. AHanu3 Ha NUKBUOHUS PUCK

JnkBuaHWMAT puck npepcTaenaBa puckbT 'pynata Aa HE MOXe [la roracu CeBouTe 3agbiDKeHus.
'pynata nocpelja HyxauTe cu OT NUKBUAHW CPEACTBA, KaTo BHUMATENHO cieau nnaiwjaHwata no
noracuTenHWTe MnnaHoBe Ha AbLJFOCPOYHUTE DUHAHCOBM 3a4b/MKEHWS, KaKTO U BXOOALWMUTE U
M3XO4ALM NAPUYHK MOTOLM, Bb3HMKBALUWM B XO4a Ha OnepaTuBHaTa AelHOCT. Hyxaute oT NMUKBUAHKU
cpeicTBa ce CrnegaT 3a pasnuYHM BPpeMEeBWU NEPUOAN - EXEOHEBHO M eXecegMWYHO, KAaKTO W Ha
Gasara Ha 30-gHeBHWU NporHosn. Hyxaute oT NUKBUAHK CPEACTBA B AbIrOCPOYEH MNaH - 3a nepuoau
oT 180 n 360 gHwW, ce onpegenaT mecedyHo. Hyxgute OT napuyHu CPefcTBa ce CpaBHABAaT CbC
3aeMuTe Ha pasnonoxeHue, 3a Aa 6vaaT ycTaHOBEHM M3nMWBLUM unn geduuntu. Tosu aHanus
onpeaens fanv 3acMUTe Ha PasnonoXeHne LWe ca [oCTaTbyHK, 32 Aa NOKPUAT HyxXauTe Ha Mpynata
3a nepuoga.

Ipynata avpxxv napu B Opoit, 3a Aa nocpella NUKBUAHUTE CU HyXAW 3a nepuoan Ao 30 AHu.
CpepacTea 3a ALNTOCPOYHUTE NUKBUAHW HYXAWU CE OCUTYpsBaT Ypes 3aeMU B CbOTBETHUS pasmep.

Kbm 31 pekemepu 2022 r. nagexure Ha [OOrOBOPHUTE 3afbiDKeHWss Ha [pynata (CbAbpKaliu
NUXBEHU NNawaHna, KbAeTo € NPUNOXUMO) ca 0Bo6LLEHN, KakTo cneaBa:;

Tekyuwimn Hetekywm

31 pexkemBpu 2022 r. [lo 6 meceua Mexay 6 u Or1po5

12 mecela roavuHu

‘000 nB.. ‘000 nB. ‘000 ne.

3aemn 833 882 5431

3aabrokeHns No NU3NHIOBW AOrOBOPU 180 119 527

TbproBcku 1 Apyrv 3abmKeHUs 3078 - -
3aabmKeHNA KbM CBbP3aHu Nuua 88

O6wo 4179 1001 5 958
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Kem 31 pgekemepu 2021 r. nagexuTe Ha AOroBOPHWTE 3aAgbimKeHuss Ha [pynata (Cbhbabpxallu
nuxeeHW NnawaHus, KbAeTo e NPUNoXumo) ca obobLUeHn, KakTo cneasa:

Tekywn Hervekywn

31 pekemBpu 2021 r. Io 6 meceua Mexay 6 u Or1mo5
12 meceua roouHu

‘000 nB.. ‘000 nB.. ‘000 nB.

3aemun 629 629 3312
3aabLmKeHns NO NUSMHIOBU JOFOBOPI 376 345 735
TbproBekn N ApYrv 3aabKeHUst 2719 - -
3aabmKeHus KbM CBBP3aHK nuua 2 - -
Obwo 3726 974 4 047

CToHOCTMTE, OMOBECTEHW B TO3W aHanu3 Ha nagexuTe Ha 3agb/DKeHnATa, npeacrtaenasart
HEANCKOHTUPaHWTE NapuYHU NOTOLW No JOrOBOpUTE, KOUTO MOraT Aa ce pasnuyasar oT 6anaHcosuTe
CTOMHOCTY Ha 3a4BIMKEHMSITA KbM OTYETHAaTa JaTa.

PuHaHCOBUTE aKTUBM KaTO CPeACTRO 3a ynpaBrieHue Ha NMKBUAHUA PUCK

Mpy oueHABaHETO W yNpaBneHUeTo Ha NWKBUAHWSA PUCK pynata oTunTa ouvakBaHWTE napuyuHu
noToun OT (PUHAHCOBW MHCTPYMEHTH, MO-CMELManHo HamnuwuHUTe NapuyHu CPEACTBa U TbProBCKU
B3eMaHus. Hanu4yHuTe napuyHu pecypcuM U THbPrOBCKM B3E€MaHUs He HaJBULLABAT 3HAYUTENHO
TEKYLUMTE HYXAW OT U3XOAAL napudeH NOToK. CbrMacHO CKMOYEHWUTE LOroBOPU BCUMKW NAPWYHK
NOTOLM OT TbProOBCKM W APYMY B3eMaHUs ca JbMKMMU B CPOK 40 LLECT MeceLa.

37. MNonutnka M npouegypu 3a ynpasreHue Ha KanuTana

Llenute Ha MpynaTa BbB Bpb3Ka C ynpaBneHneTo Ha kanutana ca:
e [fa ocurypu cnocofHocTTa Ha lpynaTta Aa Npogbikv A3 CbLEcTByBa KaTo [AeilcTBallo
npeanpusiTUe; u
e [a ocurypy apekBaTHa pPeHTabWNMHOCT 3a akKUMOHEepUTe, KaTo onpedens ueHaTta Ha
NpoAyKTUTE 1 YCryruTe CU B CLOTBETCTBWE C HUBOTO Ha p1CKa.

I'pynata Habniopaea kanuTana Ha 6asaTa Ha CbOTHOLIEHWETO HA KOPWUIMpaH KanuTan KbM HETHWS
OB,

[pynaTta onpegens KOpUrMpaHus kanutan Ha OcHOBaTa Ha GanaHcoBaTa CTOWHOCT Ha cobCTBeHus
Kkanutan v cybopAuHMpaHus ObAr, NPeAcTaBeHW B KOHCOMWAMPAHWS OTYeT 3a (HUHAHCOBOTO
CbCTOAHME.

Cy6opanHUpaHuaT ALAT BKIOYBA HEOGEe3NeYeHUTe 3aeMn UNKM TakuBa, KOUTO ca CbC cregsaliy no
pen wnoTteka unu 3anor BbLPXY UMyLLecTBOTO Ha Mpynarta.

HeTHuaT gbnr Bkmodsa cymarta Ha BCUYKM 3aAbihHKeHusl, HamaneHa ¢ 6anaHcoBaTta CTOWHOCT Ha
napuTe n napu4yHUTe eKkBUBaneHTW.

Lenta Ha Mpynata e Aa nogabpXa CLOTHOLEHMETO Ha KanuTana KbM obLoTo (ouHaHcupaHe B
pasyMHW rpaHuLu.
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KanutansT 3a npeacTaBeHUTe OTYETHM neproan moxe aa 6bae aHann3npaH, Kakto cnejasa.:

2022 2021

‘000 ns. ‘000 nB..

CobcTBeH kanuTan 35279 27 408
+ Cy6opavHupaH gbnr 4 304 1087
KopurmpaH xanuran 39 583 28 493
06wo sapbmKeHUs 12 808 9 941
- MNapw n napu4Hn exBUBaNEeHTH (4 389) (8 044)
Heren agbnr 8 419 1897
CboTHOWEHME HAa KOPUTMPaH KanUTan KbM HeTeH Obhr 1:0.21 1:0.07

He e oTyeTeHO CbllecTBeHO W3MEHEHNE Ha CbOTHOLLEHUETO Ha KOPUIMPAHWUS KanuTan KbM HETHUS
avnr npes 2022 r. cnpsimo 2021 r.

38. CuOuTUA cnea Kpas Ha OTYETHUS nNepuoa

Ha 14 mapT 2023 r. e cknoveH Jorosop 3a npeobpa3syBaHe Ypes BAMBaHe no peaa Ha un. 2624 or
Teproeckuss 3akoH Mmexay Cwmapt OpraHvk ALl - npuemawjo apyxectso v bBuonak EOO[ -
npeobpasyeawjo ce apyxecTso. Ha 3 maii 2023 r. CbBeTa Ha gupektopute Ha Cmapt Opranvk All
opobpsiBa gorosopa 3a npeobpasysaHe. Ha 18 maii 2023 r. BnuBaHeTo Ha Buonak EOO/] 8 Cmapt
Opravuk Al e BnucaHo B Twbprosckua peructbp M Buonak EOO[ cnupa Aa cbljectsysa KaTo
CaMOCTOATEITHO APYKECTBO.

He ca Bb3HMKHanu kopurupaln cbOUTUA WUNN APYrv 3HAYUTENHU HEKopUrMpawn cbuouTus mexay
Aarata Ha KOHCONMAKUpPaHNs UHaAHCOB OTHYET U JaTaTa Ha o406peHneTo My 3a NyGnuKysaHe.

39. OpobpeHne Ha KOHCONUOUPaAHUA (hUHAHCOB OTYeT

KoHconuanpanuaT cuHaHcoB oTyeT kbM 31 aekemBpu 2022 r. (BKMIOYUTENHO CPaBHWTENHaTa
MHOPMaLKs) € yTBbPAEH 3a nsaasaHe oT CbBeTa Ha aAupekTopuTte Ha 19 maii 2023 r.



